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In economics, money illusion refers to the tendency
of people to think of currency in nominal, rather than
real, terms. In other words, the numerical/face value
(nominal value) of money is mistaken for its
purchasing power (real value). This is false, as
modern fiat currencies have no inherent value and
their real value is derived from their ability to be
exchanged for goods and used for payment of taxes.
The term was coined by John Maynard Keynes in
the early twentieth century. Almost every one is
subject to the "Money Illusion" in respect to his own
country's currency. This seems to him to be
stationary while the money of other countries seems
to change. It may seem strange but it is true that we
see the rise or fall of foreign money better than we
see that of our own.-IRVING FISHER
The Production of MoneyHow to Break the Power of
BankersVerso Books
The major French economist offers a new theory of
money As the financial crisis reached its climax in
September 2008, the most important figure on the
planet was Federal Reserve chairman Ben
Bernanke. The whole financial system was
collapsing, with little to stop it. When a senator asked
Bernanke what would happen if the central bank did
not carry out its rescue package, he replied, “If we
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don’t do this, we may not have an economy on
Monday.” What saved finance, and the Western
economy, was fiscal and monetary stimulus – an
influx of money, created ad hoc. It was a strategy
that raised questions about the unexamined nature
of money itself, an object suddenly revealed as
something other than a neutral signifier of value.
Through its grip on finance and the debt system,
money confers sovereign power on the economy. If
confidence in money is not maintained, crises follow.
Looking over the last 5,000 years, Michel Aglietta
explores the development of money and its close
connection to sovereign power. This book employs
the tools of anthropology, history and political
economy in order to analyse how political structures
and monetary systems have transformed one
another. We can thus grasp the different eras of
monetary regulation and the crises capitalism has
endured throughout its history.
How finance is a mechanism of social and political
domination The 2007–08 credit crisis and the long
recession that followed brutally exposed the
economic and social costs of financialization.
Understanding what lay behind these events, the
rise of “fictitious capital” and its opaque logic, is
crucial to grasping the social and political conditions
under which we live. Yet, for most people, the
operations of the financial system remain shrouded
in mystery. In this lucid and compelling book,
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economist Cédric Durand offers a concise and
critical introduction to the world of finance, unveiling
the truth behind the credit crunch. Fictitious Capital
moves beyond moralizing tales about greedy
bankers, short-sighted experts and compromised
regulators to look at the big picture. Using
comparative data covering the last four decades,
Durand examines the relationship between trends
such as the rise in private and public debt and the
proliferation of financial products; norms such as our
habitual assumptions about the production of value
and financial stability; and the relationship of all this
to political power. Fictitious Capital offers a stark
warning about the direction that the international
economy is taking. Durand argues that the
accelerated expansion of financial operations is a
sign of the declining power of the economies of the
Global North. The City, Wall Street and other centres
of the power of money, he suggests, may already be
caked with the frosts of winter.
Rebecca L. Spang, who revolutionized our
understanding of the restaurant, has written a new
history of money. It is also a new history of the
French Revolution, with economics at its heart. In
her telling, radicalization was driven by an everwidening gap between political ideals—including
“freedom of money”—and the harsh realities of daily
life.
Money does not come from the state! Actually, no
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one believes that statement. But they should. That is
because America, like every other country in the
world, has a pure paper money system, in which
new money is created out of thin air. Andreas
Marquart and Philipp Bagus show you how money
arises and why our current money is bad money.
You will learn how important good money is for an
economy and what influence bad money has on
everyone in society. What role does the state,
government, and politics play in redistribution in
favor of the super-rich? Why is a naive faith in the
state anything other than a good strategy for the
future for each individual citizen? Anyone who has
never really trusted politicians — even if it started out
as only a gut feeling — will find confirmation in this
book that this gut feeling was right all along. An easy
to understand introduction to the question of why
money is responsible for so many problems in our
society.
This 1984 book describes the development of
thought, both of Keynes and others, culminating in
the publication in 1936 of Keynes' General Theory of
Employment, Interest and Money. As one of Keynes'
close collaborators - from December 1929, when the
writing of the Treatise was nearing its completion Richard Khan provides a uniquely insightful analysis
of these events. The author starts with a brief survey
of the contributions influential in forming Keynes'
early ideas, and moves on to explore the
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significance of the Quantity Theory of Money, and
traces the development of Keynes' attitude towards
the theory through his published books. Subsequent
lectures are devoted to Keynes' Treatise on Money,
and to his more popular writings as an economic
adviser which marked the transition from the thinking
in the Treatise to that in the General Theory which
the author critically examines. The final lecture
records the author's memory of his personal
relationship with Keynes.
In Just Money the acclaimed economist and critic of modern
finance Ann Pettifor explains authoritatively and clearly what
money is, where it comes from, and how it is currently
controlled. She goes on to describe how we the people can
use an improved understanding of money and finance to build
economies that are more productive and just than the bankridden rackets we are currently lumbered with.Another world,
a fairer world, is possible. But if we want to secure it we will
have to do away with the prestigious fantasies that surround
the most misunderstood invention in human history. Just
Money sets out in plain terms the link between the change in
our pocket and the change we want to see in the world.
Groundbreaking account of the development of capitalism.
The all-encompassing embrace of world capitalism at the
beginning of the twenty-first century was generally attributed
to the superiority of competitive markets. Globalization had
appeared to be the natural outcome of this unstoppable
process. But today, with global markets roiling and
increasingly reliant on state intervention to stay afloat, it has
become clear that markets and states aren’t straightforwardly
opposing forces. In this groundbreaking work, Leo Panitch
and Sam Gindin demonstrate the intimate relationship
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between modern capitalism and the American state, including
its role as an “informal empire” promoting free trade and
capital movements. Through a powerful historical survey, they
show how the US has superintended the restructuring of
other states in favor of competitive markets and coordinated
the management of increasingly frequent financial crises. The
Making of Global Capitalism, through its highly original
analysis of the first great economic crisis of the twenty-first
century, identifies the centrality of the social conflicts that
occur within states rather than between them. These
emerging fault lines hold out the possibility of new political
movements transforming nation states and transcending
global markets.
Written during the winter of 1857-8, the Grundrisse was
considered by Marx to be the first scientific elaboration of
communist theory. A collection of seven notebooks on capital
and money, it both develops the arguments outlined in the
Communist Manifesto (1848) and explores the themes and
theses that were to dominate his great later work Capital.
Here, for the first time, Marx set out his own version of
Hegel's dialectics and developed his mature views on labour,
surplus value and profit, offering many fresh insights into
alienation, automation and the dangers of capitalist society.
Yet while the theories in Grundrisse make it a vital precursor
to Capital, it also provides invaluable descriptions of Marx's
wider-ranging philosophy, making it a unique insight into his
beliefs and hopes for the foundation of a communist state.
In this book, Ann Pettifor examines the issues of debt
affecting the 'first world' or OECD countries, looking at the
history, politics and ethics of the coming debt crisis and
exploring the implications of high international indebtedness
for governments, corporations, households, individuals and
the ecosystem.
The world of money is being transformed as households and
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organizations face changing economies, and new currencies
and payment systems like Bitcoin and Apple Pay gain
ground. What is money, and how do we make sense of it?
Money Talks is the first book to offer a wide range of
alternative and unexpected explanations of how social
relations, emotions, moral concerns, and institutions shape
how we create, mark, and use money. This collection brings
together a stellar group of international experts from multiple
disciplines—sociology, economics, history, law, anthropology,
political science, and philosophy—to propose fresh
explanations for money's origins, uses, effects, and future.
Money Talks explores five key questions: How do social
relationships, emotions, and morals shape how people
account for and use their money? How do corporations infuse
social meaning into their financing and investment practices?
What are the historical, political, and social foundations of
currencies? When does money become contested, and are
there things money shouldn't buy? What is the impact of the
new twenty-first-century currencies on our social relations? At
a time of growing concern over financial inequality, Money
Talks overturns conventional views about money by revealing
its profound social potential.
What is the Green New Deal and how can we afford it? To
protect the future of life on earth, we need to do more than
just reimagine the economy—we have to change everything.
One of the seminal thinkers of the program that helped ignite
the US Green New Deal campaign, Ann Pettifor explains how
we can afford what we can do, and what we need to do,
before it is too late. The Case for the Green New Deal argues
that economic change is wholly possible, based on the
understanding that finance, the economy and the ecosystem
are all tightly bound together. The GND demands total
decarbonization and a commitment to an economy based on
fairness and social justice. It proposes a radical new
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understanding of the international monetary system. Pettifor
offers a roadmap for financial reform both nationally and
globally, taking the economy back from the 1%. This is a
radical, urgent manifesto that we must act on now.
Economics: Made Simple, 14th Edition covers all the basic
aspects of the economic organization of free-enterprise
societies, with special reference to Great Britain's position in
the European Community. The book tackles the production,
distribution, and exchange of goods and services, both within
a country and internationally. The text also discusses the
basic ideas on production; the factors, scale, and location of
production; and the types of business units. The theory of
price determination, the money system, the importance of the
distribution theory, and the theory of international trade are
also discussed. The book describes macroeconomics and the
problems associated with it; national income; the
development of economic theory; and money, monetary
policy, and monetarism. The part played by governments in
controlling abuses, promoting social progress, and managing
prosperity and the historical development of Economics are
considered as well. Students reading books on Economics as
a liberal study and practicing economists will find the book
useful.

Mix one American director with a German producer on a
period extravaganza set the locations in Italy and Spain
and start the cameras rolling without enough money to
do the job. Then sit back and watch disaster strike. That
is the scenario Andrew Yule has
In the years following its publication, F. A. Hayek's
pioneering work on business cycles was regarded as an
important challenge to what was later known as
Keynesian macroeconomics. Today, as debates rage on
over the monetary origins of the current economic and
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financial crisis, economists are once again paying heed
to Hayek's thoughts on the repercussions of excessive
central bank interventions. The latest editions in
Routledge's ongoing series The Collected Works of F. A.
Hayek, these volumes bring together Hayek's work on
what causes periods of boom and bust in the economy.
Moving away from the classical emphasis on equilibrium,
Hayek demonstrates that business cycles are generated
by the adaptation of the structure of production to
changes in relative demand. Thus, when central banks
artificially lower interest rates, the result is a
misallocation of capital and the creation of asset bubbles
and additional instability. Business Cycles: Part I
contains Hayek's two major monographs on the topic:
Monetary Theory and the Trade Cycle and Prices and
Production. Reproducing the text of the original 1933
translation of the former, this edition also draws on the
original German, as well as more recent translations. For
Prices and Production, a variorum edition is presented,
incorporating the 1931 first edition and its 1935 revision.
Business Cycles: Part II assembles a series of Hayek's
shorter papers on the topic, ranging from the 1920s to
1981. In addition to bringing together Hayek's work on
the evolution of business cycles, the two volumes of
Business Cycles also include extensive introductions by
Hansjoerg Klausinger, placing the writings in intellectual
context, including their reception and the theoretical
debates to which they contributed, and providing
background on the evolution of Hayek's thought.
Has become a major concern of economic and political
leaders. In The Making of the Indebted Man, Maurizio
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Lazzarato shows that, far from being a threat to the
capitalist economy, debt lies at the very core of the
neoliberal project. Through a reading of Karl Marx's
lesser-known youthful writings on John Mill, and a
rereading of writings by Friedrich Nietzsche, Gilles
Deleuze, Felix Guattari, and Michel Foucault, Lazzarato
demonstrates that debt is above all a political
construction, and that the creditor/debtor relation is the
fundamental social relation of Western societies.Debt
cannot be reduced to a simple economic mechanism, for
it is also a technique of "public safety" through which
individual and collective subjectivities are governed and
controlled. Its aim is to minimize the uncertainty of the
time and behavior of the governed. We are forever
sinking further into debt to the State, to private
insurance, and, on a more general level, to corporations.
Argues that we can't understand contemporary queer
cultures without looking through the lens of social class
An entertaining, deeply informative explanation of how
high-level financial crimes work, written by an industry
insider who’s an expert in the field. The way most whitecollar crime works is by manipulating institutional
psychology. That means creating something that looks
as much as possible like a normal set of transactions.
The drama comes later, when it all unwinds. Financial
crime seems horribly complicated, but there are only so
many ways you can con someone out of what’s theirs.
In Lying for Money, veteran regulatory economist and
market analyst Dan Davies tells the story of fraud
through a genealogy of financial malfeasance, including:
the Great Salad Oil swindle, the Pigeon King
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International fraud, the fictional British colony of Poyais
in South America, the Boston Ladies’ Deposit Company,
the Portuguese Banknote Affair, Theranos, and the BreX scam. Davies brings new insights into these schemes
and shows how all frauds, current and historical, belong
to one of four categories (“long firm,” counterfeiting,
control fraud, and market crimes) and operate on the
same basic principles. The only elements that change
are the victims, the scammers, and the terminology.
Davies has years of experience picking the bones out of
some of the most famous frauds of the modern age. Now
he reveals the big picture that emerges from their
labyrinths of deceit and explains how fraud has shaped
the entire development of the modern world economy.
This book provides a comprehensive investigation of the
messy and crisis-ridden relationship between the
operations of capitalist finance, global capital flows, and
state power in emerging markets. The politics, drivers of
emergence, and diversity of these myriad forms of state
power are explored in light of the positionality of
emerging markets within the network of space and power
relations that characterises contemporary global finance.
The book develops a multi-disciplinary perspective and
combines insights from Marxist political economy, postKeynesian economics, economic geography, and
postcolonial and feminist International Political Economy.
Alami comprehensively reviews the theories, histories,
and geographies of cross-border finance management,
and develops a conceptual framework which allows
unpacking the complex entanglement of constraint and
opportunities, of growing integration and tight discipline,
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that cross-border finance represents for emerging
markets. Extensive fieldwork research provides an indepth comparative critical interrogation of the policies
and regulations deployed in Brazil and South Africa. This
volume will be especially useful to those researching and
working in the areas of international political economy,
contemporary geographies of money and finance, and
critical development studies. It should also prove of
interest to policy makers, practitioners, and activists
concerned with the relation between finance and
development in emerging markets and beyond.
Contemporary monetary institutions are flawed at a
foundational level. The reigning paradigm in monetary
policy holds up constrained discretion as the preferred
operating framework for central banks. But no matter
how smart or well-intentioned are central bankers,
discretionary policy contains information and incentive
problems that make macroeconomic stability
systematically unlikely. Furthermore, central bank
discretion implicitly violates the basic jurisprudential
norms of liberal democracy. Drawing on a wide body of
scholarship, this volume presents a novel argument in
favor of embedding monetary institutions into a rule of
law framework. The authors argue for general,
predictable rules to provide a sturdier foundation for
economic growth and prosperity. A rule of law approach
to monetary policy would remedy the flaws that resulted
in misguided monetary responses to the 2007-8 financial
crisis and the COVID-19 pandemic. Understanding the
case for true monetary rules is the first step toward
creating more stable monetary institutions.
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“A cheerful manifesto on removing obstacles
between yourself and the income of your dreams.”
—New York Magazine From the #1 New York Times
bestselling author of You Are a Badass®, a lifechanging guide to making the kind of money you’ve
only ever dreamed of. You Are a Badass at Making
Money will launch you past the fears and stumbling
blocks that have kept financial success beyond your
reach. Drawing on her own transformation—over just
a few years—from a woman living in a converted
garage with tumbleweeds blowing through her bank
account to a woman who travels the world in style,
Jen Sincero channels the inimitable sass and
practicality that made You Are a Badass an
indomitable bestseller. She combines hilarious
personal essays with bite-size, aha concepts that
unlock earning potential and get real results. Learn
to: • Uncover what's holding you back from making
money • Give your doubts, fears, and excuses the
heave-ho • Relate to money in a new (and lucrative)
way • Shake up the cocktail of creation • Tap into
your natural ability to grow rich • Shape your
reality—stop playing victim to circumstance • Get as
wealthy as you wanna be “This book truly
crystallizes the concept that financial abundance is
an inside job—in that it all begins with your
mindset—and Sincero gets serious (in the funniest
ways possible) about helping you identify your
particular limiting beliefs surrounding money.”
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—PopSugar
Amazingly, former arch-swindler-turned-Postmaster
General Moist von Lipwig has somehow managed to
get the woefully inefficient Ankh-Morpork Post Office
running like . . . well, not like a government office at
all. Now the supreme despot Lord Vetinari is asking
Moist if he'd like to make some real money. Vetinari
wants Moist to resuscitate the venerable Royal
Mint—so that perhaps it will no longer cost
considerably more than a penny to make a penny.
Moist doesn't want the job. However, a request from
Ankh-Morpork's current ruling tyrant isn't a "request"
per se, more like a "once-in-a-lifetime-offer-you-cancertainly-refuse-if-you-feel-you've-lived-quite-longenough." So Moist will just have to learn to deal with
elderly Royal Bank chairman Topsy (née Turvy)
Lavish and her two loaded crossbows, a facelapping Mint manager, and a chief clerk who's
probably a vampire. But he'll soon be making lethal
enemies as well as money, especially if he can't
figure out where all the gold has gone.
In this revisionist history of the development of the
modern monetary system, Christine Desan argues
that money effectively creates economic activity
rather than emerging from it. Her account
demonstrates that money's design has been a
project central to governance and formative to
markets.
Named a Best Book of 2018 by the Financial Times
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and Fortune, this "thrilling" (Bill Gates) New York
Times bestseller exposes how a "modern Gatsby"
swindled over $5 billion with the aid of Goldman
Sachs in "the heist of the century" (Axios). Now a #1
international bestseller, BILLION DOLLAR WHALE
is "an epic tale of white-collar crime on a global
scale" (Publishers Weekly, starred review), revealing
how a young social climber from Malaysia pulled off
one of the biggest heists in history. In 2009, a
chubby, mild-mannered graduate of the University of
Pennsylvania's Wharton School of Business named
Jho Low set in motion a fraud of unprecedented gall
and magnitude--one that would come to symbolize
the next great threat to the global financial system.
Over a decade, Low, with the aid of Goldman Sachs
and others, siphoned billions of dollars from an
investment fund--right under the nose of global
financial industry watchdogs. Low used the money to
finance elections, purchase luxury real estate, throw
champagne-drenched parties, and even to finance
Hollywood films like The Wolf of Wall Street. By early
2019, with his yacht and private jet reportedly seized
by authorities and facing criminal charges in
Malaysia and in the United States, Low had become
an international fugitive, even as the U.S.
Department of Justice continued its investigation.
BILLION DOLLAR WHALE has joined the ranks of
Liar's Poker, Den of Thieves, and Bad Blood as a
classic harrowing parable of hubris and greed in the
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financial world.
What is money, where does it come from, and who
controls it? In this accessible, brilliantly argued book,
leading political economist Ann Pettifor explains in
straightforward terms history’s most misunderstood
invention: the money system. Pettifor argues that
democracies can, and indeed must, reclaim control
over money production and restrain the out-ofcontrol finance sector so that it serves the interests
of society, as well as the needs of the ecosystem.
The Production of Money examines and assesses
popular alternative debates on, and innovations in,
money, such as “green QE” and “helicopter
money.” She sets out the possibility of linking the
money in our pockets (or on our smartphones) to the
improvements we want to see in the world around
us.
Note: this is a 5.5" x 8.5" (13.97 x 21.59 cm) size
coloring book, similar to A5 padfolio size; perfect for
purses, briefcases, backpacks. "Take it offline,"
"Let's get the ball rolling," "Ping me," and of course,
"synergy." These are just some of the worst clichs
that have come out of corporate America. It's a
known fact that prolonged exposure to these office
sayings can lead to increased eye-rolling,
annoyance and strain of the facial muscles from too
much fake smiling when hearing these from your
manager. To combat this, we've created this
corporate clichs adult coloring book as much
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needed stress therapy; a fun, passive-aggressive
way to take out your angst against these ridiculous
office sayings that have taken over your meetings,
memos and emails from your company's higher ups.
We've taken 19 of the most annoying corporate
clichs and translated them into hilarious, literal
translations that you can color and poke fun at. Most
are even workplace friendly so you can hang them
on your wall without your manager giving you the
stink eye (well, depending on where you work ...
hmmm time for the disclaimer: we make no promises
on whether you'll get the stink eye if you pin pages of
this book to your office / cubicle wall, so you assume
the risk on that!). ***Benefits*** -We've taken 19 of
the most ridiculous corporate clichs that have
ended up on top business publications' "must stop
using list" and translated them into hilarious, literal
representations. -5.5" x 8.5" (13.97 x 21.59 cm)
similar to A5 padfolio size; perfect for purses,
briefcases, backpacks. -The perfect birthday,
stocking stuffer, white elephant, secret Santa, gift for
a co-worker, friend or loved one who has to suffer
thru these clichs on a daily basis. -Studies have
shown that adult coloring books are perfect stress
therapy. We even consulted with a few therapists
who confirmed this. And let's face it, hearing
corporate clichs over and over is not fun! But what
is fun is poking fun at them in a passive-aggressive
way that can relieve stress! -Unlike most coloring
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books, each illustration is a carefully crafted theme,
tied to a specific clich and not simply random
patterns. -Coloring book images are only on one side
of the page (we didn't double dip!). -But not to waste
the space, we put some fun stuff on the reverse side
of each page: a corporate-speak definition, fun trivia
and a hashtag on so you can post pictures of your
artwork on social media. -We even included a fun alloccasion gift checklist inside the cover so you don't
have to buy a separate gift card. You can be cheap
and environmentally friendly at the same time!
This ambitious book presents a comprehensive new
'macro-monetary' interpretation of Marx’s logical
method in Capital, based on substantial textual
evidence, and concludes that, contrary to the
prevailing view, there is no 'transformation problem'
in Marx’s theory of prices of production in Volume
III.
Based on detailed research and consultation with
experts, including the Bank of England, this book
reviews theoretical and historical debates on the
nature of money and banking and explains the role
of the central bank, the Government and the
European Union. Following a sell out first edition and
reprint, this second edition includes new sections on
Libor and quantitative easing in the UK and the
sovereign debt crisis in Europe.
Geert Reuten offers a systematic exposition of the
capitalist system, showing that the capitalist
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economy and the capitalist state constitute a unity.
Mel Brooks' own words telling all about the players,
the filming, and studio antics during the production of
this great comedy classic. The book is alive and
teeming with hundreds of photos, original interviews,
and hilarious commentary. Young Frankenstein was
made with deep respect for the craft and history of
cinema-and for the power of a good schwanzstucker
joke. This picture-driven book, written by one of the
greatest comedy geniuses of all time, takes readers
inside the classic film's marvelous creation story via
never-before-seen black and white and color
photography from the set and contemporary
interviews with the cast and crew, most notably,
legendary writer-director Mel Brooks. With access to
more than 225 behind-the-scenes photos and
production stills, and with captions written by Brooks,
this book will also rely on interviews with gifted
director of photography Gerald Hirschfeld, Academy
Award-winning actress Cloris Leachman and veteran
producer Michael Gruskoff. Mel Brooks is an
American film director, screenwriter, comedian,
actor, producer, composer and songwriter. Brooks is
best known as a creator of broad film farces and
comic parodies including The Producers, The
Twelve Chairs, Blazing Saddles, Young
Frankenstein, Silent Movie, High Anxiety, History of
the World, Part I, Spaceballs and Robin Hood: Men
in Tights. More recently, he had a smash hit on
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Broadway with the musical adaptation of his first film,
The Producers. An EGOT winner, he received a
Kennedy Center Honor in 2009, the 41st AFI Life
Achievement Award in June 2013, and a British Film
Institute Fellowship in March 2015. Three of Brooks'
classics have appeared on AFI's 100 Years...100
Laughs list. Blazing Saddles at number 6, The
Producers at number 11, and Young Frankenstein at
number 13. Judd Apatow is one of the most
important comic minds of his generation. He wrote
and directed the films The 40-Year-Old Virgin (cowritten with Steve Carell), Knocked Up, Funny
People, and This Is 40, and his producing credits
include Superbad, Bridesmaids, and Anchorman.
Apatow is the executive producer of HBO's Girls.
Technology is changing money: it has been
transformed from physical objects to intangible
information. With the arrival of smart cards, mobile
phones and Bitcoin it has become easier than ever
to create new forms of money. Crucially, money is
also inextricably connected with our identities. Your
card or phone is a security device that can identify
you – and link information about you to your money.
To see where these developments might be taking
us, David Birch looks back over the history of
money, spanning thousands of years. He sees in the
past, both recent and ancient, evidence for several
possible futures. Looking further back to a world
before cash and central banks, there were multiple
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‘currencies’ operating at the level of communities,
and the use of barter for transactions. Perhaps
technology will take us back to the future, a future
that began back in 1971, when money became a
claim backed by reputation rather than by physical
commodities of any kind. Since then, money has
been bits. The author shows that these phenomena
are not only possible in the future, but already upon
us. We may well want to make transactions in Tesco
points, Air Miles, Manchester United pounds,
Microsoft dollars, Islamic e-gold or Cornish e-tin. The
use of cash is already in decline, and is certain to
vanish from polite society. The newest technologies
will take money back to its origins: a substitute for
memory, a record of mutual debt obligations within
multiple overlapping communities. This time though,
money will be smart. It will be money that reflects the
values of the communities that produced it. Future
money will know where it has been, who has been
using it and what they have been using it for.
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