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As Chairman of the Civil Aeronautics Board in the late 1970s, Alfred E. Kahn presided over the
deregulation of the airlines and his book, published earlier in that decade, presented the first
comprehensive integration of the economic theory and institutional practice of economic
regulation. In his lengthy new introduction to this edition Kahn surveys and analyzes the
deregulation revolution that has not only swept the airlines but has transformed American
public utilities and private industries generally over the past seventeen years. While attitudes
toward regulation have changed several times in the intervening years and government
regulation has waxed and waned, the question of whether to regulate more or to regulate less
is a topic of constant debate, one that The Economics of Regulation addresses incisively. It
clearly remains the standard work in the field, a starting point and reference tool for anyone
working in regulation.Kahn points out that while dramatic changes have come about in the
structurally competitive industries - the airlines, trucking, stock exchange brokerage services,
railroads, buses, cable television, oil and natural gas - the consensus about the desirability and
necessity for regulated monopoly in public utilities has likewise been dissolving, under the
burdens of inflation, fuel crises, and the traumatic experience with nuclear plants. Kahn
reviews and assesses the changes in both areas: he is particularly frank in his appraisal of the
effect of deregulation on the airlines. His conclusion today mirrors that of his original, seminal
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work - that different industries need different mixes of institutional arrangements that cannot be
decided on the basis of ideology.
How can states with weak and politicized bureaucracies enforce labor and environmental
regulations? Through a study of subnational variation in Argentina, this dissertation develops a
framework to explain why bureaucrats are able to enforce regulations in some cases and not
others. The framework focuses on two factors: the strength of linkages between bureaucrats
and civil society organizations, and the level of administrative capacity in the bureaucracy.
Strong linkages can facilitate routinized resource sharing and the construction of proenforcement coalitions, and administrative capacity determines whether bureaucrats passively
or strategically use societal resources. By explaining variation in patterns of enforcement that
are obscured by existing approaches, this research opens up new possibilities for crafting
strategies to strengthen regulatory institutions. The dissertation draws on data collected during
sixteen months of field research, including over 250 semi-structured interviews and an original
survey of labor inspectors.
"Why are banking systems unstable in so many countries--but not in others? The United States
has had twelve systemic banking crises since 1840, while Canada has had none. The banking
systems of Mexico and Brazil have not only been crisis prone but have provided miniscule
amounts of credit to business enterprises and households. Analyzing the political and banking
history of the United Kingdom, the United States, Canada, Mexico, and Brazil through several
centuries, Fragile by Design demonstrates that chronic banking crises and scarce credit are
not accidents due to unforeseen circumstances. Rather, these fluctuations result from the
complex bargains made between politicians, bankers, bank shareholders, depositors, debtors,
Page 2/23

Acces PDF The Politics Of Regulation Institutions And Regulatory Reforms
For The Age Of Governance The Crc Series On Competition Regulation And
Development
and taxpayers. The well-being of banking systems depends on the abilities of political
institutions to balance and limit how coalitions of these various groups influence government
regulations. Fragile by Design is a revealing exploration of the ways that politics inevitably
intrudes into bank regulation. Charles Calomiris and Stephen Haber combine political history
and economics to examine how coalitions of politicians, bankers, and other interest groups
form, why some endure while others are undermined, and how they generate policies that
determine who gets to be a banker, who has access to credit, and who pays for bank bailouts
and rescues."--Publisher's description.
This book explores the discourse of regulatory crisis in the UK and examines why, despite the
increasing contestation of the principles underpinning the regulatory state, its institutions and
practices continue to be firmly embedded within the governance of the British state. It
considers its implications for our understanding of the contemporary nature of the British state,
and to the study of regulation which is no longer confined to the domain of low politics,
populated by technocrats, but is scrutinised by elected politicians, and the subject of the front
pages rather than the financial pages. The author sets the British regulatory tradition in a wider
context, both spatially, in terms of the challenges presented by Europeanisation, and
temporally, critically analysing the process of crisis construction in the narratives of
neoliberalism and participatory democracy in the contemporary era.
'In this very nice volume reputed academics and central bankers discuss recent regulatory
reforms in financial governance from a political economy perspective. Therefore it is invaluable
for both policymakers and scholars interested in financial governance and market regulation.' Sylvester C.W. Eijffinger, Tilburg University, The Netherlands, Centre for Economic Policy
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Research, UK and CESifo Research Network, Munich, Germany This book focuses on recent
financial market reforms, and their implications for social, economic and political exclusion. In
particular it considers the hitherto under-researched question of whose interests govern the
design of regulatory mechanisms and who influences the decision-making process. This
process is set out as contested terrain, in which there are winners and losers, and in which
there are inevitably circles of exclusion. The authors, comprising financial authority experts and
academic specialists, expand the concept of exclusion beyond its typical social dimension to
incorporate all actors, be they individuals or institutions not permitted to contribute to financial
market regulation as a public good. As they point out, this may take the form of political,
economic or indeed cultural exclusion. The book examines the conflicts that arise between
various interests and how these are managed within the process of regulation.
This volume introduces readers to regulatory theory. Aimed at practitioners, postgraduate
students and those interested in regulation as a cross-cutting theme in the social sciences,
Regulatory Theory includes chapters on the social-psychological foundations of regulation as
well as theories of regulation such as responsive regulation, smart regulation and nodal
governance. It explores the key themes of compliance, legal pluralism, meta-regulation, the
rule of law, risk, accountability, globalisation and regulatory capitalism. The environment,
crime, health, human rights, investment, migration and tax are among the fields of regulation
considered in this ground-breaking book. Each chapter introduces the reader to key concepts
and ideas and contains suggestions for further reading. The contributors, who either are or
have been connected to the Regulatory Institutions Network (RegNet) at The Australian
National University, include John Braithwaite, Valerie Braithwaite, Peter Grabosky, Neil
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Gunningham, Fiona Haines, Terry Halliday, David Levi-Faur, Christine Parker, Colin Scott and
Clifford Shearing.
The World of Regulatory Institutions Has Been in a State of Flux for the last two decades, and
valuable lessons can be learned from a comparative focus on the nature and causes of
institutional change and reform in the regulatory agencies and institutions of United States,
Canada, and Great Britain. The contributing authors, mainly political scientists and legal
scholars but also practicing regulators, make the case for a much broader conceptual view of
regulation; that it is increasingly necessary for key regulatory interests -- business and
consumers -- to understand regulation in terms of an interplay among four regions: sectoral,
framework, intra-cabinet and international. They also explore inter-regime regulatory
institutional relations through case studies to demonstrate how regulatory institutions respond
to competing regulatory requirements, and to tensions between sectoral utility regulators and
competition and environmental regulators. Other key comparisons are drawn out, such as the
independence and autonomy of regulators, implementation, economic governance and
different paths towards reform. The essential contrast between the three nations studied shows
that institutional change in the UK has been explicitly structural, and that a new 'regulatory
state' has been more openly and fully rediscovered in that country while change within a
federal structure such as exists in the us and Canada has tended to remain more intragovernmental. The book seeks to provide students of regulation with a work that focuses on
the political and institutional that they can place alongside examinations of the economic and
legal perspectives.
. . . it is thanks to works like this one that we can make progress in the understanding of the
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phenomenon of independent regulatory authorities in Europe and elsewhere. Competition and
Regulation in Network Industries When scholars and practitioners want to understand
regulation in Europe, this book should be the first place they will turn. Combining innovative
data, smart statistical analysis, and an in-depth knowledge of regulatory agencies and
processes across a wide range of countries, Gilardi has produced an essential study of
regulation and a stellar piece of scholarship. Charles Shipan, University of Michigan, US This
is a crucial, important book for the study of independent regulatory agencies, an increasingly
prevalent institution at the heart of the governance of markets. Gilardi offers an excellent
quantitative analysis of the spread of such agencies. He presents a remarkable dataset and
rigourously tests different explanations. His coverage is wide and his methods are first class.
His conclusions will interest all scholars who work on the regulatory state. Mark Thatcher,
London School of Economics, UK Regulatory agencies are an important aspect of the
contemporary regulatory state. Drawing on an extensive body of comparative analysis,
Fabrizio Gilardi s book provides a serious contribution that moves the literature forward. This
book deserves to be considered carefully. Martin Lodge, London School of Economics, UK
Fabrizio Gilardi s book is empirical political science of the regulatory state at its best. It has
data of transnational breadth and depth that is diagnosed in a theoretically sophisticated way.
The conclusion is that policymakers delegate in order to tighten the credibility of policy
commitments and to tie the hands of future ministers who may have different preferences. This
will become a building block for future scholarship on regulation and governance. John
Braithwaite, Australian National University During the past 25 years, independent regulatory
agencies have become widespread institutions for regulatory governance. This book studies
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how they have diffused across Europe and compares their formal independence in 17
countries and seven sectors. Through a series of quantitative analyses, it finds that
governments tend to be more prone to delegate powers to independent regulators when they
need to increase the credibility of their regulatory commitments and when they attempt to tie
the hands of their successors. The institutional context also matters: political institutions that
make policy change more difficult are functional equivalents of delegation. In addition to these
factors, emulation has driven the diffusion of independent regulators, which have become
socially valued institutions that help policymakers legitimize their actions, and may even have
become taken for granted as the appropriate way to organize regulatory policies. Providing a
broad comparison of independent regulatory agencies in Europe, Delegation in the Regulatory
State will be of great interest to researchers and students in political science, public policy, and
public administration.
This thesis is an account of international efforts to assess and control the possible human
health and environmental effects of nanotechnologies. I show how the desire to reap the
benefits of nanotechnologies has led decision-makers in America and Europe to adopt very
similar policy strategies. While political reactions thus are largely comparable, industry
responses however differ remarkably. The diverging industry reactions to comparable state
policies invite a closer inspection of the institutional drivers of business behavior in regulatory
politics. I trace the roots of the varied business responses through two case studies that
explore how the institutions and processes of national chemical control regimes link to the
strategic risk-benefit calculations of companies. I examine the policies developed to regulate
the risks of nanomaterials in Britain, Denmark, Germany and the United States and compare
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the role of industry in the four countries' regulatory processes. I argue that the capacity of state
bureaucrats to credibly commit to regulatory outcomes shapes the political behavior of
business. In areas of high scientific and technical uncertainty, such as nanotechnologies, new
information can exercise significant influence on regulatory agendas, priorities and policies.
This can work in industry's favor, if disclosing information succeeds in convincing state
bureaucrats to make decisions that benefits industry. Companies will however only volunteer
information about their operations if they are confident that it will not be used to the detriment
of their interests. I demonstrate how concentration of regulatory powers in executive
bureaucracies and deliberative institutions structure business expectations about the probable
behavior of state authorities, and how such institutions can convince companies to entrust
state bureaucrats with sensitive information. The thesis in short speaks to the significant
business influence over the outcome of regulatory politics that flows from the power to
disclose, bias and withhold information from state authorities.
For the first two thirds of the twentieth century, British government was among the most stable
in the advanced industrial world. In the last three decades, the governing arrangements have
been in turmoil and the country has been a pioneer in economic reform, and in public sector
change. In this book, Michael Moran examines and explains the contrast between these two
epochs. What turned Britain into a laboratory of political innovation? Britain became a formal
democracy at the start of the twentieth century but the practice of government remained
oligarchic. From the 1970s this oligarchy collapsed under the pressure of economic crisis. The
British regulatory state is being constructed in its place. Moran challenges the prevailing view
that this new state is liberal or decentralizing. Instead he argues that it is a new, threatening
Page 8/23

Acces PDF The Politics Of Regulation Institutions And Regulatory Reforms
For The Age Of Governance The Crc Series On Competition Regulation And
Development
kind of interventionist state which is colonizing, dominating, and centralizing hitherto
independent domains of civil society. The book is essentialreading for all those interested in
British political development and in the nature and impact of regulation.
Financial crises are traditionally analyzed as purely economic phenomena. The political
economy of financial booms and busts remains both under-emphasized and limited to isolated
episodes. This paper examines the political economy of financial policy during ten of the most
infamous financial booms and busts since the 18th century, and presents consistent evidence
of pro-cyclical regulatory policies by governments. Financial booms, and risk-taking during
these episodes, were often amplified by political regulatory stimuli, credit subsidies, and an
increasing light-touch approach to financial supervision. The regulatory backlash that ensues
from financial crises can only be understood in the context of the deep political ramifications of
these crises. Post-crisis regulations do not always survive the following boom. The interplay
between politics and financial policy over these cycles deserves further attention. History
suggests that politics can be the undoing of macro-prudential regulations.
The enlargement process, the creation of the Monetary Union and the need to promote further
the political and economic integration of Europe have ignited an intense debate at the
European level among researchers and policy-makers. Examining the effects that political,
legal, and regulatory institutions have on economic development, this book provides new
contributions on the political economy of the European constitution. It covers many issues
including social protection, fiscal reform and regional policies that are on the table of European
policy makers. Furthermore, it provides ideas and analysis of such issues as the problem of
voting reform, the centralization and decentralization of the policy process and the allocation of
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new policy prerogatives at the EU level which are crucial for the design of a new European
constitution.
????:???,???,???
The Politics of RegulationInstitutions and Regulatory Reforms for the Age of
GovernanceEdward Elgar Pub

In the post-Bretton Woods era, the advent of ever-expanding capital markets beyond
national borders led to a series of financial reforms in many industrial economies. In
comparing reform cases across different time periods in the United States, Japan, and
Germany, Sara Konoe stresses the role of dynamic interactions between institutions
and political contexts in determining reform paths. In non-crisis periods, regulatory
fragmentation is utilized by financial sectors to pursue their demands for liberalization,
though those in self-regulating or monopolized markets resist the agenda of
liberalization. A time of crisis empowers reformers to restructure the financial regulatory
structure and markets and enables the tightening of regulation. By drawing out key
implications for global politics, Konoe sheds light on what types of reform dynamics
come into play in the formation of global financial governance while considering the
impact of regional-level institutionalization in the EU and EMU.
A Large Body Of Standard Literature On Regulation Has Grown Organically In
Response To The Markets In The United States And Western Europe. The Twelve
Papers In Regulation, Institutions And The Law Try To Understand The Specific
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Context Within Which Regulation Has Unfolded In A Country Like India, Which Is
Different In Many Ways From That Of The United States And Western Europe. The
Volume Also Dwells On How These Regulatory Issues Flow Across National
Boundaries And Affect The International Arena In This Age Of Globalization. Jaivir
Singh Teaches At The Centre For The Study Of Law And Governance, Jawaharlal
Nehru University, New Delhi. He Has Published Articles On The Economics Of Labour
Law, Competition Policy, Regulation, Legal Procedure, Judicial Activism And
Separation Of Powers, And Is The Author Of 'Central Government Policies: Interface
With Competition Policy Objectives' In Pradeep S. Mehta Ed., Towards A Functional
Competition Policy For India (Jaipur: Cuts International 2005).
This book analyzes the politics of state regulatory decision-making in
telecommunications after the AT&T divestiture in 1984. The author takes a politicaleconomy approach that explains how interest groups and institutional factors have
shaped different state policies. He shows that the structure and composition of state
regulatory institutions have important effects on pricing and competition in the
telecommunications industry. The innovative methodology of this work combines
qualitative empirical analysis from the entire U.S. with case studies of eight states. It
identifies the deregulation winners and losers by examining the impact of changes in
local and long-distance price structures on different groups, including users of
telecommunications services, small businesses, residential consumers, and rural
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residents. The book includes recommendations for improving state policy.
The author provides a theoretical framework of the global political economy of banking
regulation and analyses the policies and politics of the Basel Committee on Banking
Supervision. He demonstrates how global governance has contributed to the onset of
the Great Recession and continues to increase the likelihood of future global financial
crises.
?????????????????????????,?????????????????,????,????,????,??????????????.????
????????????????????.????????"????"??,??,????????????????????????????,?21????
????????????.
This book focuses on regulatory reforms and the autonomization and agencification of
public sector organizations across Europe, Canada, New Zealand and Australia. The
central argument of the book is that regulation and agencification occur and perform in
tandem. Comparative analysis on the processes, effects and implications of regulatory
reform and the establishment of semi-independent agencies are undertaken, and the
practice of trade-offs between political control and agency autonomy is explored. The
contributors also discuss the challenges of fragmentation, coordination, 'joined-up'
government and other government initiatives in the aftermath of the New Public
Management movement and its focus on agencification. Finally, the complexity of
deregulation/re-regulation, new emergent forms of regulation, control and auditing as
well as reassertion of the centre are examined. Until now, there has been little attempt
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to link the study on regulation and regulatory reforms with that of autonomous central
agencies. In this book the two fields are brought together. Autonomy and Regulation
will find its audience amongst scholars and researchers working in the areas of political
science, public administration and public management, organization theory, institutional
analyses and comparative administration. It will also appeal to scholars and those
directly involved in public sector and regulatory reforms including politicians and
managers.
?2018????????????????????????????2030????
????????????????????????????????????????
????????????????????????????????????????
????????????????????????????????????????
?????????????????????????????????????????
2??4?????????????????????????????????????
?????????????????????????????????????????
?????????????????????????????????????????
???????????????????????????????????2030??? ?????
??????????????????????????????????????? ???????????????????????????????????

In light of on-going global financial crises, the institutional structure of financial
regulation is currently a subject of significant academic and practical interest. The
financial crisis has called into question the adequacy of financial regulation at the
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national and supranational levels, and has instigated financial regulatory reforms
in major markets overseas. This has included the enactment of the Dodd-Frank
Act in the US, and the programme to split the Financial Services Authority in the
UK. This book examines the institutional structure reform of financial regulation
from a comparative perspective, exploring both fundamental theories and
international experiences. The book explores the three main institutional
structures of financial regulation in the world; the sectors-based model, adopted
in the US, Mainland China and Hong Kong; the twin-peaks model with Australia
and the Netherlands as its pioneers; and the single-regulator model as
represented by the former Financial Services Authority in the UK and the
Financial Services Agency in Japan. The book contains contributions from
renowned experts in the field of financial regulation including Douglas Arner,
Jeffrey Carmichael, Robin Hui Huang, Dirk Schoenmaker, and Michael Taylor,
and will be of interest to students and researchers of banking and finance law,
and comparative economics.
This book examines the post-crisis international regulation of derivatives by
bringing together the international relations literature on regime complexity and
the international political economy literature on financial regulation.
"Regulation by public and private organizations can be hijacked by special
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interests or small groups of powerful firms, and nowhere is this easier than at the
global level ... This is the first book to examine systematically how and why such
hijacking or 'regulatory capture' happens, and how it can be averted."--P. [iv] of
cover.
This book, now available in paperback, suggests that the scope and breadth of
regulatory reforms since the mid-1980s and particularly during the 1990s, are so
striking that they necessitate a reappraisal of current approaches to the study of
the politics of regulation. The authors call for the adoption of different and fresh
perspectives to examine this area. The contributors to this volume analyze how
regulatory regimes that were once peculiar to the US and a few industries have,
in recent years, come to define the best practice of governance over the world
capitalist economy and over numerous social and economic sectors. They go on
to suggest various explanations for the expansion of regulatory institutions,
addressing some of the most critical problems and offering new methodological
techniques to enable further study. The contributions also provide distinct crossnational and cross-sectoral comparative approaches, and emphasize the
changes in the economic and social context of regulation and the implications of
these developments on the rise of the regulatory state. These changes, together
with the general advance in the study of regulation, undoubtedly demand a rePage 15/23
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evaluation of the theory of regulation, its methodologies and scope of application.
This book is a perceptive investigation of recent evolutions in the manner and
extent of governance through regulation. Scholars and students of comparative
politics, public policy, regulation theory, institutional economics and political
sociology will find it to be essential reading. It will also prove a valuable source of
reference for those working or dealing with regulatory authorities and for
business managers in private industries and services operating under a
regulatory framework.
Since the North American Free Trade Agreement (NAFTA) took effect at the start
of 1994, production and trade in goods and services have become ever more
integrated in the region. Banking and financial systems thus also must
increasingly inform, adjudicate, transact, invest, insure, and intermedi ate all
across North America. Presently, however, there is no single, or up to-date
source of information on the banking and finance systems of the current NAFTA
countries-Canada, the United States, and Mexico. Relying on top specialists from
international financial organizations, central banks, regulatory authorities, and
universities, this and a companion volume together bridge that information gap.
The focus is not just on description but on regulatory and institution-building
challenges posed by the opening up of domestic financial markets, and on the
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political economy of reforms. The ultimate goal is to enhance the process of safe
and efficient integration by policies, regulations, and private initiatives that
contribute to the welfare of people in North America and beyond. This volume
goes into essential detail in assessing banking and finance regulations,
supervision, and prudential and operating standards in the NAFTA countries in a
global context.
All industrial countries have developed regulatory systems to assess and
manage the risk of chemical substances to the working and natural environment.
The pressure to harmonize these often specialized regulatory systems is
increasingly strong at the international level. Such harmonization not only entails
the assessment of particular chemicals, but also the way assessment procedures
and their boundary with risk management is organized. As these initiatives
intensify, they increasingly raise important questions of how to integrate national
differences in the international regulatory arena. How will national consultation
procedures relate to international decision-making on chemical risks? How will
differences in national risk assessment procedures be accommodated? How will
the international regulatory system be integrated with different national styles of
regulation and government? Presenting the experiences and insights of both
people from within the worlds of risk assessment and management and from the
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field of Science Studies, this book forms a state-of-the-art in the discussion on
the Politics of Chemical Risk. By offering scenarios, or sketches of a regulatory
future, it points to the choices that can be made and the opportunities to be
explored. As such, it offers an agenda for environmental and occupational
scientists, policy-makers and students of science and technology alike.
The past three decades have brought remarkable change in American regulatory
politics. The re-emergence of public interest movements in the sixties and
seventies raised fundamental questions about our market economy and
dramatically expanded the government's regulatory role in the protection of public
health, the consumer, and the environment. The far-reaching effects of this new
regulatory regime in turn precipitated a counter-movement to restrict social and
economic regulation spearheaded by the Reagan administration. In their first
edition of The Politics of Regulatory Change, Richard Harris and Sidney Milkis
assessed the long-term consequences of the Reagan administration's attempt to
drastically curtail social regulation through an in-depth study of how two of the
most influential regulatory agencies, the Federal Trade Commission and the
Environmental Protection Agency, were affected by administration reforms. Now
with their second edition, Harris and Milkis continue their assessment, creating a
completely revised edition that includes coverage of the changes in regulatory
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politics during the Bush and Clinton administrations. They conclude that the
essential elements of the 'public lobby regime' remain intact, even as the
successive deregulatory assaults on that regime in the 1980's and 1990's have
polarized Washington not simply over public policy but more fundamentally over
the just ends of the American political system.
It is often argued that international financial regulation has been substantially
strengthened over the past decades through the international harmonization of financial
regulation. There are, however, still frequent outbreaks of painful financial crises,
including the recent 2008 global financial crisis. This raises doubts about the
conventional claims of the strengthening of international financial regulation. This book
provides an in-depth political economy study of the adoptions in Japan, Korea and
Taiwan of the 1988 Basel Capital Accord, the now so-called Basel I, which has been at
the center of international banking regulation over the past three decades, highlighting
the domestic politics surrounding it. The book illustrates that, despite banks’ formal
compliance with the Accord in these countries, their compliance was often cosmetic
due to extensive regulatory forbearance that allowed their real capital soundness to
weaken. Domestic politics thus ultimately determined national implementations of the
Accord. This book provides its novel innovative study of the Accord through scores of
interviews with bank regulators and analysis of various primary documents. It suggests
that the actual effectiveness of international financial regulation relies ultimately on the
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domestic politics surrounding it. It implies as well that the past trend of international
harmonization of financial regulation may be illusory, to at least some extent, in terms of
its actual effectiveness. This book may interest not only political economists but also
scholars working on the intersection of law, economics and institutions.
Food security and sustainability are arguably the most important issues facing the agrifood sector at the beginning of a new millennium. In an era of globalization, where
nation states appear to have a diminishing role in governing these matters, the existing
and emerging power relations underpinning agri-food regulation demand renewed
scholarly attention. Drawing upon the expertise of some of the most prominent writers
in rural sociology, geography and anthropology, this book shows how globalization
processes open up a new regulatory politics in which ‘non-political’ forms of governing
play an increasingly influential role in shaping agricultural production and consumption.
The first of its kind to critically and comprehensively examine new forms of governing
and regulation, this important text explores the relationship between globalization and
new sites, spaces and agents of agricultural regulation, using detailed case studies in
developed nations to illustrate points made. Demonstrating the political significance of
regulatory mechanisms extending beyond the state, the book also discusses the
consequences for the governing of the agri-food sector.
Examines the law and policy of financial regulation using a combination of conceptual
analysis and strong empirical research.
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In the wake of the 2008 global financial crisis, the regulation of the world's enormous
derivatives markets assumed center stage on the international public policy agenda.
Critics argued that loose regulation had contributed to the momentous crisis, but lasting
reform has been difficult toimplement since. Despite the global importance of
derivatives markets, they remain mysterious and obscure to many.In Governing the
World's Biggest Market, Eric Helleiner, Stefano Pagliari, and Irene Spagna have
gathered an international cast of contributors to rectify this relative neglect. They
examine how G20 governments have developed a coordinated international agenda to
enhance control over these markets,which had been allowed to grow largely unchecked
before the crisis. In analyzing this reform agenda, they advance three core arguments:
first, the agenda to rein in these enormous markets has many limitations; second, the
reform process has been plagued by delays, inconsistencies, and tensions
thatfragment the governance of these markets; and third, the politics driving the reforms
have been extremely complicated. An authoritative overview of how this vast system is
governed, Governing the World's Biggest Market looks at how the goals, limitations,
and outcomes of post-crisis initiatives to regulate these markets have been influenced
by a complex combination of transnational, inter-state, and domesticpolitical dynamics.
Moreover, this volume emphasizes how crucial regulatory reform is to stabilizing the
global economy long-term.
This book examines patterns of environmental regulation in the European Union and
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four federal polities--the United States, Germany, Australia, and Canada. Daniel
Kelemen develops a theory of regulatory federalism based on his comparative study,
arguing that the greater the fragmentation of power at the federal level, the less
discretion is allotted to component states. Kelemen's analysis offers a novel
perspective on the EU and demonstrates that the EU already acts as a federal polity in
the regulatory arena. In The Rules of Federalism, Kelemen shows that both the
structure of the EU's institutions and the control these institutions exert over member
states closely resemble the American federal system, with its separation of powers,
large number of veto points, and highly detailed, judicially enforceable legislation. In the
EU, as in the United States, a high degree of fragmentation in the central government
yields a low degree of discretion for member states when it comes to implementing
regulatory statutes. Table of Contents: Acknowledgments 1. Regulatory Federalism and
the EU 2. Environmental Regulation in the EU 3. Environmental Regulation in the
United States 4. Environmental Regulation in Germany 5. Environmental Regulation in
Australia and Canada 6. Food and Drug Safety Regulation in the EU 7. Institutional
Structure and Regulatory Style Notes References Cases Cited Index R. Daniel
Kelemen's The Rules of Federalism is an important contribution to both the literature on
federalism and on the European Union. It makes an original theoretical and empirical
contribution to our understanding of regulatory federalism and sheds new light on the
federal systems which it compares. It will open up new avenues of inquiry. --Alberta
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Acces PDF The Politics Of Regulation Institutions And Regulatory Reforms
For The Age Of Governance The Crc Series On Competition Regulation And
Development
Sbragia, University of Pittsburgh The Rules of Federalism makes a significant
contribution to the literature on regulatory federalism. Keleman's original theoretical
perspective is made plausible through a series of fascinating case studies. The book
will be of interest to scholars of federalism, constitutional design, environmental policy,
and the European Union. --Susan Rose-Ackerman, Yale Law School
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