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Between 1888 and 1930, African Americans opened more than a hundred banks and
thousands of other financial institutions. In Banking on Freedom, Shennette GarrettScott explores this rich period of black financial innovation and its transformative impact
on U.S. capitalism through the story of the St. Luke Bank in Richmond, Virginia: the first
and only bank run by black women. Banking on Freedom offers an unparalleled
account of how black women carved out economic, social, and political power in
contexts shaped by sexism, white supremacy, and capitalist exploitation. Garrett-Scott
chronicles both the bank’s success and the challenges this success wrought, including
extralegal violence and aggressive oversight from state actors who saw black economic
autonomy as a threat to both democratic capitalism and the social order. The teller
cage and boardroom became sites of activism and resistance as the leadership of
president Maggie Lena Walker and other women board members kept the bank
grounded in meeting the needs of working-class black women. The first book to center
black women’s engagement with the elite sectors of banking, finance, and insurance,
Banking on Freedom reveals the ways gender, race, and class shaped the meanings of
wealth and risk in U.S. capitalism and society.
In The Origins of Commercial Banking in America, the first full analysis of the origins of
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American commercial banking since Bray Hammond's monumental study forty-five
years ago, Robert E. Wright skillfully examines the political and economic forces that
contributed to the origins and rise of banks in cities such as Philadelphia, New York,
and Boston, as well as in smaller towns servicing rural America.
From the end of the nineteenth century until the onset of the Great Depression, Wall
Street embarked on a stunning, unprecedented, and often bloody period of international
expansion in the Caribbean. A host of financial entities sought to control banking, trade,
and finance in the region. In the process, they not only trampled local sovereignty,
grappled with domestic banking regulation, and backed US imperialism—but they also
set the model for bad behavior by banks, visible still today. In Bankers and Empire,
Peter James Hudson tells the provocative story of this period, taking a close look at
both the institutions and individuals who defined this era of American capitalism in the
West Indies. Whether in Wall Street minstrel shows or in dubious practices across the
Caribbean, the behavior of the banks was deeply conditioned by bankers’ racial views
and prejudices. Drawing deeply on a broad range of sources, Hudson reveals that the
banks’ experimental practices and projects in the Caribbean often led to embarrassing
failure, and, eventually, literal erasure from the archives.
Reveals how the Rothschild Banking Dynasty fomented war and assassination
attempts on 4 presidents in order to create the Federal Reserve Bank • Explains how
the Rothschild family began the War of 1812 because Congress failed to renew a
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20-year charter for their Central Bank as well as how the ensuing debt of the war forced
Congress to renew the charter • Details Andrew Jackson’s anti-bank presidential
campaigns, his war on Rothschild agents within the government, and his successful
defeat of the Central Bank • Reveals how the Rothschilds spurred the Civil War and
were behind the assassination of Lincoln In this startling investigation into the
suppressed history of America in the 1800s, Xaviant Haze reveals how the powerful
Rothschild banking family and the Central Banking System, now known as the Federal
Reserve Bank, provide a continuous thread of connection between the War of 1812, the
Civil War, the financial crises of the 1800s, and assassination attempts on Presidents
Jackson and Lincoln. The author reveals how the War of 1812 began after Congress
failed to renew a 20-year charter for the Central Bank. After the war, the ensuing debt
forced Congress to grant the central banking scheme another 20-year charter. The
author explains how this spurred General Andrew Jackson--fed up with the central bank
system and Nathan Rothschild’s control of Congress--to enter politics and become
president in 1828. Citing the financial crises engineered by the banks, Jackson spent
his first term weeding out Rothschild agents from the government. After being reelected to a 2nd term with the slogan “Jackson and No Bank,” he became the only
president to ever pay off the national debt. When the Central Bank’s charter came up
for renewal in 1836, he successfully rallied Congress to vote against it. The author
explains how, after failing to regain their power politically, the Rothschilds plunged the
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country into Civil War. He shows how Lincoln created a system allowing the U.S. to
furnish its own money, without need for a Central Bank, and how this led to his
assassination by a Rothschild agent. With Lincoln out of the picture, the Rothschilds
were able to wipe out his prosperous monetary system, which plunged the country into
high unemployment and recession and laid the foundation for the later formation of the
Federal Reserve Bank--a banking scheme still in place in America today.
This is a book about politics and banks and history. Yet politicians who read it will see
that the author is not a politician, bankers who read it will see that he is not a banker,
and historians that he is not an historian. Economists will see that he is not an
economist and lawyers that he is not a lawyer. With this rather cryptic and exhaustive
disclaimer, Bray Hammond began his classic investigation into the role of banking in
the formation of American society. Hammond, who was assistant secretary of the Board
of Governors of the Federal Reserve System from 1944 to 1950, presented in this
771-page book the definitive account of how banking evolved in the United States in the
context of the nation's political and social development. Hammond combined political
with financial analysis, highlighting not only the in.uence politicians exercised over
banking but also how banking drove political interests and created political coalitions.
He captured the entrepreneurial, expansive, risk-taking spirit of the United States from
earliest days and then showed how that spirit sometimes undermined sound banking
institutions. In Hammond's view, we need central banks to keep the economy on an
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even keel. Historian Richard Sylla judged the work to be "a wry and urbane study of
early U.S. financial history, but also a timeless essay on how Americans became what
they are." Banks and Politics in America won the Pulitzer Prize for history in 1958.
In this unique, well-illustrated book, readers learn how fifty financial corporations came
to dominate the U.S. banking system and their impact on the nation's political, social,
and economic growth. A story that spans more than two centuries of war, crisis, and
opportunity, this account reminds readers that American banking was never a fixed
enterprise but has evolved in tandem with the country. More than 225 years have
passed since Alexander Hamilton created one of the nation's first commercial banks.
Over time, these institutions have changed hands, names, and locations, reflecting a
wave of mergers, acquisitions, and other restructuring efforts that echo changes in
American finance. Some names, such as Bank of America and Wells Fargo, will be
familiar to readers. The origins of others, including Zions Bancorporation, founded by
Brigham Young and owned by the Mormon Church until 1960, are surprising. Exploring
why some banks failed and others thrived, this book wonders, in light of the 2008
financial crisis, whether recent consolidations have reached or even exceeded
economically rational limits. A key text for navigating the complex terrain of American
finance, this volume draws a fascinating family tree for projecting the financial future of
a nation.
In 1863 black communities owned less than 1 percent of total U.S. wealth. Today that
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number has barely budged. Mehrsa Baradaran pursues this wealth gap by focusing on
black banks. She challenges the myth that black banking is the solution to the racial
wealth gap and argues that black communities can never accumulate wealth in a
segregated economy.
Covers the history of the oversight of the American banking industry by the Office of the
Comptroller of the Currency (OCC), beginning in 1960 and continuing to 1990. It begins
with a discussion of the OCC in 1960 -- regulation and supervision under the New Deal
regime, and continues with an examination of the beginning of the banking revolution,
1960-72; the crisis years, 1973-75; revitalizing the OCC, 1975-80; and the challenge of
the 1980s. Extensive bibliography. Photos, tables and figures.
The Suppressed History of American BankingHow Big Banks Fought Jackson, Killed
Lincoln, and Caused the Civil WarSimon and Schuster
Examining the regulation of banking in the United States between 1900 and the Great
Depression, Eugene Nelson White shows how Congress and the state legislatures tried
to strengthen the banking system by creating new institutions, rather than by changing
nineteenth-century laws that perpetuated the unit structure of the banking industry.
Originally published in 1983. The Princeton Legacy Library uses the latest print-ondemand technology to again make available previously out-of-print books from the
distinguished backlist of Princeton University Press. These editions preserve the
original texts of these important books while presenting them in durable paperback and
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hardcover editions. The goal of the Princeton Legacy Library is to vastly increase
access to the rich scholarly heritage found in the thousands of books published by
Princeton University Press since its founding in 1905.
Although most Americans attribute shifting practices in the financial industry to the
invisible hand of the market, Mark H. Rose reveals the degree to which presidents,
legislators, regulators, and even bankers themselves have long taken an active interest
in regulating the industry. In 1971, members of Richard Nixon's Commission on
Financial Structure and Regulation described the banks they sought to create as
"supermarkets." Analogous to the twentieth-century model of a store at which
Americans could buy everything from soft drinks to fresh produce, supermarket banks
would accept deposits, make loans, sell insurance, guide mergers and acquisitions, and
underwrite stock and bond issues. The supermarket bank presented a radical departure
from the financial industry as it stood, composed as it was of local savings and loans,
commercial banks, investment banks, mutual funds, and insurance firms. Over the next
four decades, through a process Rose describes as "grinding politics," supermarket
banks became the guiding model of the financial industry. As the banking industry
consolidated, it grew too large while remaining too fragmented and unwieldy for
politicians to regulate and for regulators to understand—until, in 2008, those
supermarket banks, such as Citigroup, needed federal help to survive and prosper once
again. Rose explains the history of the financial industry as a story of individuals—some
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well-known, like Presidents Kennedy, Carter, Reagan, and Clinton; Treasury
Secretaries Donald Regan and Timothy Geithner; and JP Morgan CEO Jamie Dimon;
and some less so, though equally influential, such as Kennedy's Comptroller of the
Currency James J. Saxon, Citicorp CEO Walter Wriston, and Bank of America CEOs
Hugh McColl and Kenneth Lewis. Rose traces the evolution of supermarket banks from
the early days of the Kennedy administration, through the financial crisis of 2008, and
up to the Trump administration's attempts to modify bank rules. Deeply researched and
accessibly written, Market Rules demystifies the major trends in the banking industry
and brings financial policy to life.
By helping readers understand the financial history of this period and the way banking
shaped the society in which ordinary Americans lived and worked, this book broadens
and deepens our knowledge of the Early American Republic.

The History of Banking The History of Banking and How the World of Finance
Became What it is Today Have you ever wondered who started banking and for
what reason? Or where money came from and how it's regulated? Ever wonder
how banks are able to lend out billions of dollars at a time? This book gives a
detailed outline of the history of banking from the 15 century to present day.
Whether you are a fellow banker like myself, aspiring to work in the world of
finance, or just plain curious, this book covers everything you need to know from
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top to bottom. In this book, you will learn: Where it all began and how Why
finance plays such a major role in our lives Different types of currencies
Economic trends How the Federal Reserve works Different styles of banking
around the world Fun facts and myths about banking Get your copy of The
History of Banking: The History of Banking and How to World of Finance Became
What it is Today and find out how this trillion dollar industry is actually run!
J.P. Morgan is more than just the name on one of the largest banks in America.
He altered the course of American finance and was the chief financier for the
strategic interests of the titans of the day, like Rockefeller. He financed new and
ingenious technologies developed by Thomas Edison and was a visionary who
saw the potential in Nikola Tesla.
Published to critical acclaim twenty years ago, and now considered a classic, The
House of Morgan is the most ambitious history ever written about American
finance. It is a rich, panoramic story of four generations of Morgans and the
powerful, secretive firms they spawned, ones that would transform the modern
financial world. Tracing the trajectory of J. P. Morgan’s empire from its obscure
beginnings in Victorian London to the financial crisis of 1987, acclaimed author
Ron Chernow paints a fascinating portrait of the family’s private saga and the
rarefied world of the American and British elite in which they moved—a world that
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included Charles Lindbergh, Henry Ford, Franklin Roosevelt, Nancy Astor, and
Winston Churchill. A masterpiece of financial history—it was awarded the 1990
National Book Award for Nonfiction and selected by the Modern Library as one of
the 100 Best Nonfiction Books of the Twentieth Century—The House of Morgan is
a compelling account of a remarkable institution and the men who ran it, and an
essential book for understanding the money and power behind the major
historical events of the last 150 years.
The rollicking true story of a 1930s version of Bernie Madoff—and the building and
loan crash he helped precipitate—in a wonderful work of narrative nonfiction by
the Gustavus Myers book award winner Shortfall opens with a surprise discovery
in an attic—boxes filled with letters and documents hidden for more than seventy
years—and launches into a fast-paced story that uncovers the dark secrets in
Echols’s family—an upside-down version of the building and loan story at the
center of Frank Capra’s 1946 movie, It’s a Wonderful Life. In a narrative filled
with colorful characters and profound insights into the American past, Shortfall is
also the essential backstory to more recent financial crises, from the savings and
loan debacle of the 1980s and 1990s to the subprime collapse of 2008. Shortfall
chronicles the collapse of the building and loan industry during the Great
Depression—a story told in microcosm through the firestorm that erupted in one
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hard-hit American city during the early 1930s. Over a six-month period in 1932,
all four of the building and loan associations in Colorado Springs, Colorado,
crashed in an awful domino-like fashion, leaving some of the town’s citizens
destitute. The largest of these associations was owned by author Alice Echols’s
grandfather, Walter Davis, who absconded with millions of dollars in a case that
riveted the national media. This book tells the dramatic story of his rise and
shocking fall.
An investigation into the discoveries of Lewis and Clark and other early explorers
of America and the terrible acts committed to suppress them • Provides
archaeological proof of giants, the fountain of youth, and descriptions from
Lewis’s journals of a tribe of “nearly white, blue-eyed” Indians • Uncovers
evidence of explorers from Europe and Asia prior to Columbus and of ancient
civilizations in North America and the Caribbean • Investigates the Smithsonian
conspiracy to cover up Lewis and Clark’s discoveries and what lead to Lewis’s
murder Meriwether Lewis discovered far more than the history books tell--ancient
civilizations, strange monuments, “nearly white, blue-eyed” Indians, and
evidence that the American continent was visited long before the first European
settlers arrived. And he was murdered to keep it all secret. Examining the
shadows and cracks between America’s official version of history, Xaviant Haze
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and Paul Schrag propose that the America of old taught in schools is not the
America that was discovered by Lewis and Clark and other early explorers.
Investigating the discoveries of Spanish conquistadors and Olmec stories of
contact with European-like natives, the authors uncover evidence of explorers
from Europe and Asia prior to Columbus, sophisticated ancient civilizations in
North America and the Caribbean, the fountain of youth, and a long-extinct race
of giants. Verifying stories from Lewis’s journals with modern archaeological
finds, geological studies, 18th- and 19th-century newspapers, and accounts of
the world in the days of Columbus, the authors reveal how Lewis and Clark’s
finds infuriated powerful interests in Washington--including the Smithsonian
Institution--culminating in the murder of Meriwether Lewis.
This work has been selected by scholars as being culturally important and is part
of the knowledge base of civilization as we know it. This work is in the public
domain in the United States of America, and possibly other nations. Within the
United States, you may freely copy and distribute this work, as no entity
(individual or corporate) has a copyright on the body of the work. Scholars
believe, and we concur, that this work is important enough to be preserved,
reproduced, and made generally available to the public. To ensure a quality
reading experience, this work has been proofread and republished using a format
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that seamlessly blends the original graphical elements with text in an easy-toread typeface. We appreciate your support of the preservation process, and
thank you for being an important part of keeping this knowledge alive and
relevant.
Professor Bodenhorn reveals how America was served by an efficient system of financial
intermediaries by the mid-nineteenth century.
This 2005 treatment compares the central banks of Britain and the United States.
Throughout time, from ancient Rome to modern Britain, the great empires built and maintained
their domination through force of arms and political power. But not the United States. America
has dominated the world in a new, peaceful, and pervasive way -- through the continued
creation of staggering wealth. In this authoritative, engrossing history, John Steele Gordon
captures as never before the true source of our nation's global influence: wealth and the
capacity to create more of it. This P.S. edition features an extra 16 pages of insights into the
book, including author interviews, recommended reading, and more.
Reprint of the original published between 1831 to 1842.
The master teacher of American economic history covers money and banking in the whole of
American history, to show that the meltdown of our times is hardly the first. And guess what
caused them in the past? Paper money, loose credit, reckless lending standards, government
profligacy, and central banking. When will we learn? When people understand the cause and
effect in the history of these repeating calamities. In a complete revision of the standard
account, Rothbard traces inflation, banking panics, and money meltdowns from the Colonial
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Period through the mid 20th century to show how government systematic war on sound money
is the hidden force behind nearly all major economic calamities in American history. Never has
the story of money and banking been told with such rhetorical power and theoretical vigor.
Here is how this book came to be. Rothbard died in 1995, leaving many people to wish that he
had written a historical treatise on this topic. But the the archives assisted: Rothbard had in fact
left & nbsp several large manuscripts dedicated to American banking history. In the course of
his career, meanwhile, he had published other pieces along the same lines, but they appeared
in venues not readily accessible. Given the desperate need for a single volume that covers the
topic, the Mises Institute put together this thrilling book. So seamless is the style and
argument, and comprehensive is coverage, that it might as well have been written in exactly
the format. The end result is Rothbards (and the Austrian Schools) answer to Friedman and
Schwartz. Sections in this 500 page treatise: I. "The History of Money and Banking Before the
Twentieth Century." This was Rothbards contribution to the minority report of the US Gold
Commission and treats the evolution of the US monetary system from its colonial beginnings.
II. "Origins of the Federal Reserve." This thrilling paper lay unpublished for a long time and
only recently appeared in the Quarterly Journal of Austrian Economics. It is easily the most
comprehensive account in print. It names names and shows the constellation of interest group
affiliations that led to its creation. III. "From Hoover to Roosevelt: The Federal Reserve and the
Financial Elites." This previously unpublished paper goes into great detail on how the Morgan
and Rockefeller financial interests shaped the political and behavior of the Fed. IV. "The Gold
Exchange Standard in the Interwar Years." This large section has appeared in print but not in
its full version. Rothbard elucidates the reasons why the British and US government in the
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1920s re created the gold standard in a manner that was profoundly flawed and potentially
inflationary (leading to the Great Depression). V. "The New Deal and the International
Monetary System" This section appeared in a volume first published in 1976 and which is now
very difficult to find. Rothbard argues that an abrupt shift occurred in monetary policy just
before the US entered World War. He shows who benefited from the shift from dollar
nationalism to dollar imperialism. He concludes with a smashing attack and expose of the
Bretton Woods agreement of 1944. From the introduction by Joseph Salerno: "Rothbard
employs the Misesian approach to economic history consistently and dazzlingly throughout the
volume to unravel the causes and consequences of events and institutions ranging over the
course of U.S. monetary history, from the colonial times through the New Deal era. One of the
important benefits of Rothbards unique approach is that it naturally leads to an account of the
development of the U.S. monetary system in terms of a compelling narrative linking human
motives and plans that often-times are hidden and devious, leading to outcomes that
sometimes are tragic. One will learn much more about monetary history from reading this
exciting story than from poring over reams of statistical analysis.
Chronicles the tumultuous era and remarkable personalities that created the Federal Reserve,
tracing the financial panic and widespread distrust of bankers that prompted the landmark
1913 Federal Reserve Act and launched America's first steps onto the world financial stage.

Howard Bodenhorn's State Banking in Early America studies the financial
experimentation that took place in the United States between 1790 and 1860. Dr.
Bodenhorn's book explores regional differences in banking structures, which bear
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indirectly in the conection between financial and economic development. If a
single theme emerges, it is that the United States benefitted from its free banking
philosophy in which state governments, rather than a centralized authority,
created financial structures designed to serve specific, local needs. Thus
decentralized federalism provided state legislatures with a great deal of flexibility
in their individual approaches to economic and financial issues. The important
lessons to be learned from Dr. Bodenhorn's historical account are that successful
banking systems are flexible, predictable, and incentive-compatible; they meet
the needs of the borrowers, depositors and shareholders, and they reduce
downside risks to generally agreed upon levels. These lessons imply that we
cannot, a priori, define an optimal, one-size-fits-all banking system. We need to
know something about the formal and informal institutions underlying an
economy and about the risk preferences of its citizenry. Historically, outsiders
view Americans as experimenters and risk takers. Nowhere is this
experimentation and risk taking more apparent than in early American banking
policies.
This history focuses on the credit generating function of American banks. It
demonstrates that banks aggressively promoted economic development rather
than passively following its course. Using previously unexploited data, Professor
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Bodenhorn shows that banks helped to advance the development of
industrialization. Additionally, he shows that banks formed long-distance
relationships that promoted geographic capital mobility, thereby assuring that
short-term capital was directed in socially desirable directions. He then traces
those institutional and legal developments that allowed for this capital mobility.
The United States has two separate banking systems today—one serving the wellto-do and another exploiting everyone else. How the Other Half Banks
contributes to the growing conversation on American inequality by highlighting
one of its prime causes: unequal credit. Mehrsa Baradaran examines how a
significant portion of the population, deserted by banks, is forced to wander
through a Wild West of payday lenders and check-cashing services to cover
emergency expenses and pay for necessities—all thanks to deregulation that
began in the 1970s and continues decades later. “Baradaran argues
persuasively that the banking industry, fattened on public subsidies (including toobig-to-fail bailouts), owes low-income families a better deal...How the Other Half
Banks is well researched and clearly written...The bankers who fully understand
the system are heavily invested in it. Books like this are written for the rest of us.”
—Nancy Folbre, New York Times Book Review “How the Other Half Banks tells
an important story, one in which we have allowed the profit motives of banks to
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trump the public interest.” —Lisa J. Servon, American Prospect
Generally, books addressing the early history of African American banks have
done so either within the larger construct of African American business history
and economic development, or as a starting point to explore current issues
related to financial services. Focused considerations of these early institutions
and their founders have been relatively rare and somewhat scattered. This
publication seeks to address this issue.
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