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Commodity Derivatives In the newly revised Second Edition of Commodity Derivatives: Markets and Applications, expert
trading educator and author Neil Schofield delivers a comprehensive overview of a wide variety of commodities and
derivatives. Beginning with discussions of commodity markets generally before moving on to derivative valuation and risk
management, the author then dives into individual commodity markets, like gold, base metals, crude oil, natural gas,
electricity, and more. Schofield relies on his extensive experience at Barclays Investment Bank to offer readers detailed
examinations of commodity finance and the use of commodities within a wider investment portfolio. The second edition
includes discussions of critical new topics like dual curve swap valuation, option valuation within a negative price
environment using the Bachelier model, volatility skews, smiles, smirks, term structures for major commodities, and
more. You’ll find case studies on corporate failures linked to improper commodity risk management, as well as
explorations of issues like the impact of growing interest in electric vehicles on commodity markets. The text of the
original edition has been updated and expanded and new example transactions are included to help the reader
understand the concepts discussed within. Each chapter follows a uniform structure, with typical demand and supply
patterns following a non-technical description of the commodity at issue. Discussions of the physical markets in each
commodity and the main exchange-traded and over-the-counter products conclude each chapter. Perfect for commodity
and derivatives traders, analysts, and risk managers, the Second Edition of Commodity Derivatives: Markets and
Applications will also earn a place in the libraries of students and academics studying finance and the graduate intake in
financial institutions. A one-stop resource for the main commodity markets and their associated derivatives Finance
professionals seeking a single volume that fully describes the major commodity markets and their derivatives will find
everything they need in the latest edition of Commodity Derivatives: Markets and Applications. Former Global Head of
Financial Markets Training at Barclays Investment Bank Neil Schofield delivers a rigorous and authoritative reference on
a crucial, but often overlooked, subject. Completely revised and greatly expanded, the Second Edition of this essential
text offers finance professionals and students coverage on every major class of commodities, including gold, steel,
ethanol, crude oil, and more. You’ll also find discussions of derivative valuation, risk management, commodity finance,
and the use of commodities within an investment portfolio. Non-technical descriptions of major commodity classes ensure
the material is accessible to everyone while still in-depth and rigorous enough to deliver key information on an area
central to global finance. Ideal for students and academics in finance, Commodity Derivatives is an indispensable guide
for commodity and derivatives traders, analysts, and risk managers who seek a one-volume resource on foundational
and advanced topics in commodity markets and their associated derivatives.
The comprehensive guide to working more effectively within the multi-commodity market. The Handbook of MultiCommodity Markets and Products is the definitive desktop reference for traders, structurers, and risk managers who wish
to broaden their knowledge base. This non-technical yet sophisticated manual covers everything the professional needs
to become acquainted with the structure, function, rules, and practices across a wide spectrum of commodity markets.
Contributions from a global team of renowned industry experts provide real-world examples for each market, along with
tools for analyzing, pricing, and risk managing deals. The discussion focuses on convergence, including arbitrage
valuation, econometric modeling, market structure analysis, contract engineering, and risk, while simulated scenarios
help readers understand the practical application of the methods and models presented. Gradual deregulation and the
resulting increase in diversity and activity have driven the evolution of the traditionally segmented market toward
integration, raising important questions about opportunity identification and analysis in multi-commodity deals. This book
helps professionals navigate the shift, providing in-depth information and practical advice. Structure and manage both
simple and sophisticated multi-commodity deals Exploit pay-off profiles and trading strategies with a diversified set of
commodity prices Develop more accurate forecasting models by considering additional metrics Price energy products
and other commodities in segmented markets with an eye toward specific structural features As one of the only markets
strong enough to boom during the credit crunch, the commodities markets are growing rapidly. Combined with increasing
convergence, this transition presents potentially valuable opportunities for the development of a robust multi-commodity
portfolio. For the professional seeking deeper understanding and a more effective strategy, the Handbook of MultiCommodity Markets and Products offers complete information and expert guidance.
This accessible title explains each type of transaction, together with the documentation involved. In particular, the book
analyses and guides the reader through the full suite of over-the-counter, exchange-traded and structured commodity
derivative documentation, and provides a detailed guide to International Swaps and Derivatives Association and other
leading documentation platforms. The book further contains detailed analysis of the regulatory and tax issues affecting
commodity derivative products in the United Kingdom and United States.
The International Handbook of Shipping Finance is a one-stop resource, offering comprehensive reference to theory and
practice in the area of shipping finance. In the multibillion dollar international shipping industry, it is important to
understand the various issues involved in the finance of the sector. This involves the identification and evaluation of the
alternative sources of capital available for financing the ships, including the appraisal and budgeting of shipping
investment projects; legal and insurance aspects of ship finance; the financial analysis and modelling of investment
projects; mergers and acquisitions; and the commercial and market risk management issues involved. Edited by two
leading academics in this area, and with contributions from 25 prominent market practitioners and academics over 16
chapters, this Handbook covers shipping finance and banking, maritime financial management and investments. As such,
it includes: shipping markets; asset backed finance; shipbuilding finance; debt finance; public and private equity and debt
markets; structured finance; legal aspects and key clauses of ship mortgages; marine insurance; mechanisms for
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handling defaulted loans; investment appraisal and capital budgeting; financial analysis and investment modelling;
business risk management and freight derivatives; and mergers and acquisitions. Thus, the Handbook offers a rigorous
understanding of the different aspects of modern shipping finance and maritime financial management and investments,
the various characteristics of the available products, the capital needs and requirements, and a clear view on the different
financial management strategies through a series of practical examples and applications. Technical where appropriate,
but grounded in market reality, this is a “must-have” reference for anyone involved in shipping finance, from bank
practitioners and commodity trading houses, to shipbrokers, lawyers and insurance houses as well as to university
students studying shipping finance. Table of Contents Preface by Editors Manolis Kavussanos, Professor, Director, MSc
in International Shipping, Finance and Management, Athens University of Economics and Business, Greece Ilias Visvikis,
Professor, Director Executive Education and Professional Development, World Maritime University, Sweden Chapter 1:
Shipping Markets and their Economic Drivers Jan-Henrik Huebner, Head of Shipping Advisory, DNV GL, Germany
Chapter 2: Asset Risk Assessment, Analysis and Forecasting in Asset Backed Finance Henriette Brent Petersen, Head
of Shipping & Offshore Research, DVB Bank SE, The Netherlands Chapter 3: Overview of Ship Finance Fotis
Giannakoulis, Research Vice President, Morgan Stanley, USA Chapter 4: Shipbuilding Finance Charles Cushing, C.R.
Cushing & Co. Inc., USA Chapter 5: Debt Financing in Shipping George Paleokrassas, Partner, Watson, Farley &
Williams, Greece Chapter 6: Public Debt Markets for Shipping Basil Karatzas, Founder & CEO, Karatzas Marine Advisors
& Co., USA Chapter 7: Public and Private Equity Markets Jeffrey Pribor, Global Head, Maritime Investment Banking,
Jefferies LLC, USA Cecilie Lind, Associate Investment Banking, Jefferies LLC, USA Chapter 8: Structured Finance in
Shipping Contributor: Ioannis Alexopoulos, Director, Shipping Financier, Eurofin Group, Greece Nikos Stratis, Managing
Director of Augustea Group, UK Chapter 9: Key Clauses of a Shipping Loan Agreement Kyriakos Spoullos, Solicitor,
Norton Rose Fulbright, Greece Chapter 10: Legal Aspects of Ship Mortgages Simon Norton, Lecturer, Cardiff Business
School, UK Claudio Chistè, Investec Bank Plc., UK Chapter 11: Reasons and Mechanics of Handling Defaulted Shipping
Loans and Methods of Recovery Dimitris Anagnostopoulos, Board Member & Director, Aegean Baltic Bank, Greece
Philippos Tsamanis, VP - Head of Shipping, Aegean Baltic Bank, Greece Chapter 12: Marine Insurance Marc
Huybrechts, Professor, University of Antwerp, Belgium Theodora Nikaki, Associate Professor, Swansea University, UK
Chapter 13: Maritime Investment Appraisal and Budgeting Wolfgang Drobetz, Professor, University of Hamburg,
Germany Stefan Albertijn, CEO, HAMANT Beratungs-und Investitions GmbH, Germany Max Johns, Managing Director,
German Shipowners’ Association, Germany Chapter 14: Financial Analysis and Modelling of Ship Investments Lars
Patterson, Shipping Investment Analyst, Pacomarine Limited, UK Chapter 15: Maritime Business Risk Management
Manolis Kavussanos, Professor, Director, MSc in International Shipping, Finance and Management, Athens University of
Economics and Business, Greece Ilias Visvikis, Professor, Director Executive Education and Professional Development,
World Maritime University, Sweden Chapter 16: Mergers and Acquisitions in Shipping George Alexandridis, Associate
Professor, ICMA Centre, University of Reading, UK Manish Singh, Manish Singh, Group Director - Strategy and M&A, V.
Group Limited, UK
International Structured Trade & Commodity FinanceThe Circle of OpportunityCOMMODITY FINANCE -- 2ND
EDITIONPrinciples and PracticeHarriman House Limited
This issue discusses a number of factors affecting global growth, as well as growth prospects across the world’s main
countries and regions. It assesses the ongoing recovery from the global financial crisis in advanced and emerging market
economies and evaluates risks, both upside and downside, including those associated with commodity prices, currency
fluctuations, and financial market volatility. A special feature examines in detail causes and implications of the recent
commodity price downturn; analytical chapters look at the effects of commodity windfalls on potential output and of
exchange rate movements on trade.
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This guide is a road map for navigating the waters that have been charted over years of accumulated expertise in trade
financing. It is intended as a practical work of reference that draws on and adapts traditional and new techniques,
mechanisms, instruments and in situations with the intent to stimulate trade finance practices through changes,
especially in the private sector and with particular reference to the needs and concerns of small and medium-sized
enterprises in developing countries and transition economies.
This study examines the landscape in which Malawi’s two agricultural commodity exchanges (Comex) and warehouse
receipts systems (WRS) operate and makes recommendations on how to improve their performance and benefits to key
stakeholders. A mixed methods approach was adopted, involving semi-structured interviews with key market participants,
compilation and analysis of secondary data from Malawi and other African Comex, and a review of existing literature. A
review of international experience indicates that historically Comex often develop hand-in-hand with warehouse receipt
systems (WRS), which help stimulate demand from off takers for standardized contracts while providing financing that
increased volumes traded. In recent years, electronic trading platforms have given an impetus to the consolidation of
existing Comex, and the development of regional networks of exchanges and warehousing arrangements. Nonetheless,
a common reason why Comex fail is that they do no attract sufficient trading volumes to pay for their operating costs.
This is often associated with default on contracts and fears of the market for commodities being cornered by a few larger
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traders. Of the 23 Comex in Africa, over half are still in their planning or inception stages and, with the notable exception
of the agricultural futures and options traded on the Johannesburg Stock Exchange, most of the remaining Comex are
thinly traded and receive financial support from government and/or donors.
This guide describes mecahnisms and instruments that could be adapted and introduced by developing and transition
economies to help improve the financing of trade by the private sector, with particular reference to small and medium
enterprises (SMEs). It provides examples of best practice, and sets out the current state of trade finance infrastructure in
developing countries and transition economies. A list of bibliographical references and useful web resources are
included.
A comprehensive resource for understanding the complexities of agricultural finance Agricultural Finance: From Crops to
Land, Water, and Infrastructure is a pioneering book that offers a comprehensive resource for understanding the
worldwide agriculture markets, from spikes in agricultural commodity prices to trading strategies, and the agribusiness
industry generally to the challenges of feeding the planet in particular. The book also goes in-depth on the topics of land,
water, fertilizers, biofuels, and ethanol. Written by Helyette Geman—an industry expert in commodity derivatives—this book
explores the agricultural marketplace and the cycles in agricultural commodity prices that can be the key to investor
success. This resource addresses a wide range of other important topics as well, including agricultural insurance, energy,
shipping and bunker prices, sustainability, investments in land, subsidies, agricultural derivatives, and farming riskmanagement. Other topics covered include structured products and agricultural commodities ETFs; trade finance in an
era of credit shortage; securitization and commodity-linked notes; grains: wheat, corn, soybeans; softs: coffee, cocoa,
cotton; shipping as a key component of agricultural trade; and the major agricultural shipping routes and the costs. The
book: Offers the first comprehensive resource that deals with the all aspects of agricultural finance Includes information
that is crucial for pension funds, asset managers, hedge funds, agribusiness corporates, CTAs and regulators Covers a
range of topics from agricultural bunker prices, futures, options to major shipping routes and the costs This text is a musthave resource for accessing the information required to trade successfully in the agricultural marketplace.
The Trade and Development Report 2009, subtitled "Responding to the Global Crisis - Climate Change Mitigation and
Development" addresses the main issues of global economic outlook and short-term policy response to the financial and
economic crisis, international monetary reform to complement stricter financial regulation and climate change mitigation
as a process of structural change. The report analyzes global economic prospects within the framework of the current
economic and financial crisis. It also heeds the short-term fiscal, financial and monetary policies that were adopted in
response to the impacts of the 2008-2009 crisis. It also looks at the question of how increased efforts aimed at climate
change mitigation can be combined with forward-looking development strategies and rapid growth in developing
countries.
Master's Thesis from the year 2005 in the subject Business economics - Banking, Stock Exchanges, Insurance,
Accounting, grade: 1,25, University of Hamburg, 47 entries in the bibliography, language: English, abstract: Today
bananas from Honduras will be sold in Novosibirsk, coffee from Brazil will be sold in Moscow and Russian oil will be sold
in Zurich. To make this trade possible, new financing techniques like structured commodity trade financing are needed.
Behind these transactions, reliable tools are inevitable. It is an understatement to say that doing business with someone
in another country is more complicated than just finding ways to transport goods over long distances. One of the most
obvious differences from doing business domestically is the fact that companies face new risks such as country risks,
industry risks and especially credit risks. To make it easier for western creditors to conduct a profitable business in
Russia and hedge their risks, lenders need to be aware of the economic, political and legal situation in the country;
particularly, the creditors need to understand the new Russian currency law.The intention of the new federal law is to
‘create a single government currency policy and to increase the stability of the Russian Federation and its internal
currency market’. The purpose of this master thesis is to describe the pros and cons of this law, the risks that western
creditors face when they engage in financing export transactions and the ways to prevent these risks. The influence of
the federal law “on currency regulation and currency control” on western creditors is a very genuine topic for this master
thesis, because this work shall increase the understanding of international finance as well as the interest for its practice in
Russia. The absence of a deep research and the freshness of the topic make it especially interesting for investors. Is the
recent situation in Russia friendly to western creditors? What aspects of the FZNo173are necessary to know when
financing Russian exports? What impact will this law have on western creditors? What are the ways to hedge risks
associated with the FZNo173?These questions will be discussed in this paper.
International Economics, Finance and Trade is the component of Encyclopedia of Development and Economic Sciences
in the global Encyclopedia of Life Support Systems (EOLSS), which is an integrated compendium of twenty one
Encyclopedias. The subject matter of international economics and finance includes all transactions that cross national
boundaries including trade in goods and services, capital and labor markets and transactions in financial assets. The
chapters in these volumes are organized into six topics. The first topic starts with several chapters dealing with the 'core'
theory in international economics and finance. The second topic presents with several chapters dealing with balance of
payments and exchange rates and again emphasis is placed on the evolution of the various approaches. The third topic
focuses on the International Financial Architecture, that is the intentional institutions such as the IMF, World bank and the
various groupings of countries such as the G7 and G22, which have been set up to facilitate international trade and
economic development .The fourth topic deals with a detailed looked at multinational Banking and Global Capital
markets, including the role, if any, of regulation of capital markets and the Banking sector. The fifth topic looks at the
strategic developments in international trade and issues of globalisation and international trade law as well as the use of
terms such as “strategic trade policy” as a way of disguising trade protectionist arguments. The final topic deals in detail
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with environmental regulations, policy and property rights and their role in sustainable development. These two volumes
are aimed at the following a wide spectrum of audiences from the merely curious to those seeking in-depth knowledge:
University and College students Educators, Professional practitioners, Research personnel and Policy analysts,
managers, and decision makers and NGOs.
Biography of Aidan Applegarth, currently Managing Director, Global Head, Operations & Risk, Commodities & Structured Trade
Finance at HSBC, previously Banking & Management Consultant at Bankingwise Limited and Global Head of Structured Trade &
Commodity Finance at Barclays.
Very few books published so far have touched upon commodity finance and fewer still have provided a systematic explanation and
analysis of the subject. It is however a subject that is relevant throughout almost every corner of the world. From food to gold,
commodities are ubiquitous. In this book, Dr. W. Huang, a practitioner and a trainer, covers commodities, commodity markets,
commodity trade and the finance of commodity trade. As such, practitioners such as bankers and traders in commodity finance,
and those institutions operating in this field, or planning to be active in this field, will all benefit from this book. This revised and
updated second edition is a hands-on summary of commodity finance, with a special chapter dedicated to real-life case studies of
commodity finance. Topics covered include: – High-level overview of commodity trade and finance. – The three major sectors of
commodity finance: soft commodities, hard commodities and energy – Commodity finance and emerging markets, as most
commodity export countries are emerging markets countries. – The special mechanisms and products of commodity finance, from
plain vanilla products to more complicated structures. The concept of Supply Chain Finance is also covered in detail. – Bank and
country risk. – Risk management principles, with practical case studies. – The organization of a typical commodity finance bank.
The key benefits of the book are: For bankers – how to do business and what risks should be watched for? For traders, brokers
and institutional investors – how commodity finance is done and what bank instruments can be used. For students – how is
commodity finance handled and developed by banks? Each chapter can be read independently. The content has been reviewed
by both experts and newcomers, incorporating their comments on style and content, to ensure it is as useful and clear as possible.
China’s bond market is destined to play an increasingly important role, both at home and abroad. And the inclusion of the
country’s bonds in global indexes will be a milestone for its financial market integration, bringing big opportunities as well as
challenges for policymakers and investors alike. This calls for a good understanding of China’s bond market structure, its unique
characteristics, and areas where reforms are needed. This volume comprehensively analyzes the different segments of China’s
bond market, from sovereign, policy bank, and credit bonds, to the rapidly growing local government bond market. It also covers
bond futures, green bonds, and asset-backed securities, as well as China’s offshore market, which has played a major role in
onshore market development.
Filled with a comprehensive collection of information from experts in the commodity investment industry, this detailed guide shows
readers how to successfully incorporate commodities into their portfolios. Created with both the professional and individual
investor in mind, The Handbook of Commodity Investments covers a wide range of issues, including the risk and return of
commodities, diversification benefits, risk management, macroeconomic determinants of commodity investments, and commodity
trading advisors. Starting with the basics of commodity investments and moving to more complex topics, such as performance
measurement, asset pricing, and value at risk, The Handbook of Commodity Investments is a reliable resource for anyone who
needs to understand this dynamic market.
A new wave of technological innovations, often called “fintech,” is accelerating change in the financial sector. What impact might
fintech have on financial services, and how should regulation respond? This paper sets out an economic framework for thinking
through the channels by which fintech might provide solutions that respond to consumer needs for trust, security, privacy, and
better services, change the competitive landscape, and affect regulation. It combines a broad discussion of trends across financial
services with a focus on cross-border payments and especially the impact of distributed ledger technology. Overall, the paper finds
that boundaries among different types of service providers are blurring; barriers to entry are changing; and improvements in crossborder payments are likely. It argues that regulatory authorities need to balance carefully efficiency and stability trade-offs in the
face of rapid changes, and ensure that trust is maintained in an evolving financial system. It also highlights the importance of
international cooperation.
In today's competitive banking industry, institutional banking is attracting greater interest. Under the globalization umbrella, interbank business is undergoing dynamic change and is transcending the boundaries of traditional correspondent banking. In today's
climate, no bank, regardless of size, can grow without the cooperation of other banks and no bank can hope to survive and
prosper without utilizing emerging markets. Institutional banking in emerging countries has some unique functions: for example,
problem solving is heavier and more crucial in emerging markets than in developed countries, given the irregularity of the market
and non-transparency of the financial/legal systems. Moreover, it is particularly necessary to forge good relationships, day-to-day
contact and personal communication, to provide better chances for product marketing and risk management. Products are
therefore tailor-made and adapted as the situation dictates, a successful lesson for one case in one country cannot necessarily be
repeated in another. Huang provides a systematic framework for the subject combining both principles and practice. The direct
experience of the author, allows him to write authoritatively about the subject with academic vigour as well as a large amount of
practical knowledge which only a practitioner can provide. The book contains numerous real life examples and case studies to
allow the reader an insight into how Institutional Banking actually works in the real world. The book also contains a supplementary
CD which includes chapter summary's and further information. Note: CD-ROM/DVD and other supplementary materials are not
included as part of eBook file.
The Trade and Receivables Finance Companion: A Collection of Case Studies and Solutions is based on the author’s personal
experience gained through more than 40 years in the field of trade finance. This Companion applies the techniques described in
his first volume, Trade and Receivables Finance: A Practical Guide to Risk Evaluation and Structuring to an extensive range of
international trade scenarios. Practical solutions are discussed and presented through a specially selected collection of more than
20 case studies. These books provide an unrivalled and highly practical set of manuals for the trade and receivables financier. The
reader is taken on a journey from the structuring of trade products including collections, import and export letters of credit, back to
back credits, guarantees and standby credits to fully and partially structured financing solutions for the importer, manufacturer,
distributor, middle-party and exporter. Each funding technique provides a compelling alternative to an overdraft. The case studies
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include the risk assessment and financing of open account payables, stock and receivables transactions and the evaluation and
use of credit insurance as a supporting tool. The structuring of commodity finance across the trade cycle, to include warehousing,
and call-off is also described. Many of the chapters contain a summary ‘keynote’ overview and comprehensive ‘deal sheet’
extracts of the chosen solution detailing facility and operational requirements.

Are you interested in learning more about the complex area of structured trade finance? Structured Trade Finance (STF)
is a highly specialised area of trade finance that has evolved directly from practice. As it grows and becomes more
complex in an increasingly risk-based regulatory environment, there is a need for more detailed guidance on the subject.
Foundations of Structured Trade Finance will provide you with exactly this. Written by Dr Oramah — President of
Afreximbank and a professional who played an important role in the evolution of STF — this report will: • Address the
philosophical foundations and risks associated with structured trade finance • Provide step-by-step guidance on how
deals can be structured • Outline the scope of coverage outside the confines of commodities • Examine real life case
studies and draw out lessons that can be learned from these STF has proven itself as an effective instrument for
attracting trade finance to those regions that receive limited trade finance and which lag behind in trade and economic
performance. Ensure you're aware of the risks associated with it.
Praise for Energy Convergence "Another outstanding contribution to the understanding of risk management by Peter
Fusaro. A useful work for the workplace, executive management training, and the classroom." -Dennis O'Brien, Director,
Institute for Energy Economics and Policy and John A. Brock Professor for Energy Economics and Policy Sarkeys
Energy Center, University of Oklahoma "Energy Convergence identifies and addresses the key elements in the ongoing
development and evolution of the energy trading markets. This book is an important addition to the literature on
contemporary energy trading markets. It pulls together in one place thoughtful discussions about the way the energy
markets are converging from different starting points." -Andrea S. Kramer, Partner, McDermott, Will & Emery, and author
of Financial Products: Taxation, Regulation, and Design "Peter Fusaro is the worldly-wisest commentator on commodity
markets and exchanges that I know and should have been listened to far more often than he has been. This new book
provides everyone with a fresh opportunity. With several colleagues he has written the best up-to-date introduction to
market risk management and energy trading which should be studied by both the new practitioner and the oldest hand on
the exchange." -Napier Collyns, Cofounder of Global Business Network, former Public Director of the New York
Mercantile Exchange "Peter Fusaro has once again assembled a team of energy professionals to provide their views on
emerging commodity markets and evaluation techniques. The book provides an excellent overview of market
developments and market interactions, as well as presenting the business case for convergence of commodity markets
via online trading and the Internet. Overall, a very unique and insightful book." -Wayne Moore, Manager, Risk Control,
Generation and Energy Marketing, Southern Company "Considering the recent upheavals in U.S. energy markets, from
the California electricity crisis to Enron's demise, this volume provides a timely introduction for anyone interested in
developing a better understanding of the turbulent nature and complex interdependencies of energy markets." -Riaz
Siddiqi, President and CEO, Capstone Global Energy, LLC
The second edition of the best-selling International Trade Finance A Practitioners Guide is structured as a detailed and
practical guide to established and emerging techniques in successful trade finance. Across 9 chapters it explains the
practical issues involved in the successful application of modern trade finance practices. Interest areas trade finance,
commodity finance, pre-export finance, emerging markets, structured finance.
The general objective of this study was to explore sources of financing available to small and medium enterprises (SMEs)
agribusinesses in Kenya with special reference to Naivasha County, guided by the pecking order theory. The specific
research objectives were to examine working capital requirements of agricultural businesses in SME, to determine
working capital financing and to analyse the barriers of structuring working capital finance in SME. The research
methodology adopted for this research was survey method since it allowed the collection of a large amount of data from a
sizeable population in a very economical way. The population in question was small and medium enterprises that are in
the agricultural segment in Kenya and sample picked from flower firms located in Naivasha County. Out of sixty firms the
researcher randomly picked 30 firms which represent 50% of total population.Quantitative data analysis was done by
descriptive statistics where statistical package for the social science (SPSS) and Microsoft Excel were used to obtain
percentages, tabulations, means and other central tendencies. The study revealed that the Kenyan market has access to
necessary working capital finance requirements for Small and Medium Enterprises. Banks and microfinance institutions
in Kenya have products such as overdrafts, business term loans, agricultural production loans, asset finance, structured
trade and commodity finance plus numerous other specialized banking services tailored towards budding businesses.
This study further disclosed that the challenges in structuring working capital finance are; lack of awareness of alternative
sources of finance outside of the existing relationship with their banks, the legal and regulatory framework in Kenya, the
economy in general, business cash flow constraints, competition from other businesses, changing Customer needs, lack
of managerial training and experience, infrastructural challenges. The study concluded that growth of SMEs leads to
greater working capital requirements and that competition intensifies the need for working capital. Additionally, this study
determined that poor economic conditions and market dynamics contribute dictate working capital needs, and that indeed
SMEs are faced with a myriad of challenges as they seek structure their working capital. The study therefore
recommended that SMEs develop healthy business relationships with other non-bank institutions which would be willing
to offer financing; SMEs should develop prudent financial practices in order to make borrowing easier; and, SMEs should
make use of available working capital management techniques as well as available options in the market as Kenya is a
fast paced and vibrant economy continuously engaged in research and development of efficient finance products.
Further, as the government is determined to support SMEs by developing policy frameworks and remove barriers to
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business finance, upcoming SMEs should take advantage of this. The researcher also recommends that efforts by both
the government and the private sector should be re-vamped to open ways that enhance working capital finance to SMEs
in order to encourage and fast track their growth.
The definitive book on Positioning Analysis — a powerful and sophisticated framework to help traders, investors and risk
managers better understand commodity markets Positioning Analysis is a powerful framework to better understand
commodity price dynamics, risk, and sentiment. It indicates what each category of trader is doing—what they are trading,
how much they are trading and how they might behave under a variety of different circumstances. It is essential in
isolating specific types of flow patterns, defining behavioral responses, measuring shifts in sentiment, and developing
tools for better risk management. Advanced Positioning, Flow and Sentiment Analysis in Commodity Markets explains
the fundamentals of Positioning Analysis and presents new concepts in Commodity Positioning Analytics. This invaluable
guide helps readers recognize how certain types of positioning patterns can be used to develop models, indicators, and
analyses that can be used to enhance performance. This updated second edition contains substantial new material,
including analytics based on the analysis of flow, the decomposition of trading flows, trading activity in the Chinese
commodity markets, and the inclusion of Newsflow into Positioning Analysis. Author: Mark J S Keenan, also covers the
structure of positioning data, performance attribution of speculators, sentiment analysis and the identification of price
risks and behavioral patterns that can be used to generate trading signals.. This must-have resource: Offers intuitive and
accessible guidance to commodity market participants and risk managers at various levels and diverse areas of the
market Provides a wide range of analytics that can be used directly or integrated into a variety of different commodityrelated trading, investment, and risk management programs Features an online platform comprising a wide range of
customizable, regularly-updated analytical tools Contains an abundance of exceptional graphics, charts, and illustrations
Includes easy-to-follow instructions for building analytics. Advanced Positioning, Flow and Sentiment Analysis in
Commodity Markets: Bridging Fundamental and Technical Analysis, 2nd Edition is an indispensable source of
information for all types of commodity traders, investors, and speculators, as well as investors in other asset classes who
look to the commodity markets for price information.
This handbook includes contributions related to optimization, pricing and valuation problems, risk modeling and decision
making problems arising in global financial and commodity markets from the perspective of Operations Research and
Management Science. The book is structured in three parts, emphasizing common methodological approaches arising in
the areas of interest: - Part I: Optimization techniques - Part II: Pricing and Valuation - Part III: Risk Modeling The book
presents to a wide community of Academics and Practitioners a selection of theoretical and applied contributions on
topics that have recently attracted increasing interest in commodity and financial markets. Within a structure based on the
three parts, it presents recent state-of-the-art and original works related to: - The adoption of multi-criteria and dynamic
optimization approaches in financial and insurance markets in presence of market stress and growing systemic risk; Decision paradigms, based on behavioral finance or factor-based, or more classical stochastic optimization techniques,
applied to portfolio selection problems including new asset classes such as alternative investments; - Risk measurement
methodologies, including model risk assessment, recently applied to energy spot and future markets and new risk
measures recently proposed to evaluate risk-reward trade-offs in global financial and commodity markets; and derivatives
portfolio hedging and pricing methods recently put forward in the financial community in the aftermath of the global
financial crisis.
A rigorous but practical introduction to the economic, financial, and political principles underlying commodity markets.
Commodities have become one of the fastest growing asset classes of the last decade and the object of increasing
attention from investors, scholars, and policy makers. Yet existing treatments of the topic are either too theoretical,
ignoring practical realities, or largely narrative and nonrigorous. This book bridges the gap, striking a balance between
theory and practice. It offers a solid foundation in the economic, financial, and political principles underlying commodities
markets. The book, which grows out of courses taught by the author at Columbia and Johns Hopkins, can be used by
graduate students in economics, finance, and public policy, or as a conceptual reference for practitioners. After an
introduction to basic concepts and a review of the various types of commodities—energy, metals, agricultural products—the
book delves into the economic and financial dynamics of commodity markets, with a particular focus on energy. The text
covers fundamental demand and supply for resources, the mechanics behind commodity financial markets, and how they
motivate investment decisions around both physical and financial portfolio exposure to commodities, and the evolving
political and regulatory landscape for commodity markets. Additional special topics include geopolitics, financial
regulation, and electricity markets. The book is divided into thematic modules that progress in complexity. Text boxes
offer additional, related material, and numerous charts and graphs provide further insight into important concepts.
The book examines Islamic finance and Sharia compliant structures in the retail and private banking sector; trade and commodity finance;
project finance; leasing and property finance; corporate finance; and risk management and concludes with a discussion of challenges the
sector faces.
Structured Products Volume 2 consists of 5 Parts and 21 Chapters covering equity derivatives (including equity swaps/options, convertible
securities and equity linked notes) , commodity derivatives (including energy, metal and agricultural derivatives), credit derivatives (including
credit linked notes/collateralised debt obligations ("CDOs")), new derivative markets (including inflation linked derivatives and notes,
insurance derivatives, weather derivatives, property, bandwidth/telephone minutes, macro-economic index and emission/environmental
derivatives ) and tax based applications of derivatives. It also covers the structure and evolution of derivative markets including electronic
trading markets and the origins, evolution and prospects for derivative markets. EQUITY LINKED STRUCTURES 1 Equity Derivatives Equity Futures; Equity Options/Warrants & Equity Swaps 2 Convertible Securities 3 Structured Convertible Securities 4 Equity Linked Notes 5
Equity Derivatives - Investor Applications 6 Equity Capital Management - Corporate Finance Applications of Equity Derivatives COMMODITY
LINKED STRUCTURES 7 Commodity Derivatives - Commodity Futures/Options, Commodity Swaps and Commodity Linked Notes 8
Commodity Derivatives - Energy (Oil, Natural Gas and Electricity) Markets 9 Commodity Derivatives - Metal Markets 10 Commodity
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Debt Obligations 13 Credit Derivatives/Default Risk - Pricing and Modelling 14 Credit Derivatives - Applications/Markets NEW MARKETS 15
Inflation Indexed Notes and Derivatives 16 Alternative Risk Transfer/Insurance Derivatives 17 Weather Derivatives 18 New Markets Property; Bandwidth; Macro-Economic and Environmental Derivatives 19 Tax and Structured Derivatives Transactions EVOLUTION OF
DERIVATIVES MARKETS 20 Electronic Markets and Derivatives Trading 21 Financial Derivatives - Evolution and Prospects
The book contains real acts of corrupt practices that have caused huge financial losses to Banks & Insurance sector across many countries.
Although these practices originated from the Indian business community operating in India and overseas but have wide ramifications for all
international banks. In fact, many global players might already be using the same methods – supplemented with documentary evidence in
respect of case studies in the book. The issues also relate to money laundering through trade route which are so large and require adequate
attention from regulators – steps for which have been suggested. If implemented effectively, it may bring some major changes in international
trade documentation, mitigating the risk of future frauds/dubious methods.
John MacNamara’s timely report looks at the principles and practice of structured trade and commodity finance deals and what can go
wrong. It is supported by invaluable case study material. An authoritative guide to structured trade and commodity finance in emerging
markets A detailed study of the problems and opportunities presented by structured trade A clear explanation of typical structures and risk
mitigation techniques
This book consists of chapters by contributors (well-known professors, practitioners, and consultants from large and well respected money
management firms within this area) offering the latest research in the OpRisk area. The chapters highlight how operational risk helps firms
survive and prosper by givingreaders the latest, cutting-edge techniques in OpRisk management. Topics discussed include: Basel Accord II,
getting ready for the New Basel III, Extreme Value Theory, the new capital requirements and regulations in the banking sector in relation to
financial reporting (including developing concepts such as OpRisk Insurance which wasn't a part of the Basel II framework). The book further
discussed quantitative and qualitative aspects of OpRisk, as well as fraud and applications to the fund industry.
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